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Global Polyols Market is valued at approximately USD 32.6 billion in 2021and is
anticipated to grow with a healthy growth rate of more than 8.5% over the forecast
period 2022-2029.Polyols are organic compounds that act as sugar-free sweeteners.
They are also known as sugar alcohols that consist of multiple hydroxyl groups. They
are also used in a variety of products including fibres, foam, paints, inks and coatings.
Polyol-based polyurethane foams are used for packaging goods of all kinds, theycan be
used as flexible or rigid foam. Apart from this, they have wide range of applications
namely automotive, furniture, electronics, and building industries. Additionally, the
Growing automotive industry and increasing construction activities are driving the
market for Polyols.

The growing automotive industries are driving the market for Polyols. Since 1950 the
annual production of automotives in India has increased from just 40 thousand to 18
million in 2022. Features of Polyols such as hydrolytic stability and low cost are
emerging in the use of Polyols in the automotive industry. The increasing construction
activity has also boosted the demand for Polyols. The global construction industry is
expected to be twice bigger in 2030 as compared to that in 2022, with a market value of
USD 6.4 trillion in 2030. The rigid foam Polyols have high insulation properties
arerequired in energy conservation activities in construction and building activities.
Polyurethane foams are useful for packaging goods majorly lightweight goods due to
theirwide vibration-damping profile. Moreover, the rising demand of bio-based Polyols
due to demand for products made from renewable polyurethane and continuous
advancements in the market of Polyols is fueling the market demand.However,
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increasing incidences of environmental issues fromPolyols stifles market growth
throughout the forecast period of 2022-2029.

The key regions considered for the Global Polyols Marketstudy includes Asia Pacific,
North America, Europe, Latin America, and Rest of the World.Asia-Pacific is dominating
the market for Polyols with a CAGR of 45.0%. The growing automotive industry in this
region is fueling the demand. The increasing consumption of Polyols due to rapid
urbanization and growing construction activities is also a key factor in the regional
market. Europe is anticipated to be the fastest-growing region over the forecasted
period due to the increasing demand forenergy conservation activities. Government is
taking several initiatives in this region to support the rising demand forPolyols.

Major market player included in this report are:

Covestro AG

BASF SE

The Dow Chemical Company

Huntsman Corporation

Shell Chemicals

Eastman Chemical Company

Mitsui Chemicals, Inc.

SkcCo.,Ltd.

Azelis Americas CASE LLC,

Tosoh Corporation

Recent Developments in the Market:

In April 2021, Azelis Americas CASE was the new distribution partner of BASF’s
polyurethane catalyst portfolio. BASF is a leading producer of Amines globally and this
collaboration will help Azelis Americas to grow with BASF offering a variety of tailored
solutions.

In September 2021, Mitsui chemicals and SKC Co. Ltd. terminated their partnership due
to increasing difficulties and different goal sets. Mitsui’s increased earnings due to high-
performance products and SKC's policy to quickly expand the market raised
discrepancies and termination of the venture.

Global Polyols Market Report Scope:

Historical Data 2019-2020-2021

Base Year for Estimation 2021

Forecast period 2022-2029

Report Coverage Revenue forecast, Company Ranking, Competitive Landscape,
Growth factors, and Trends

Segments Covered Product, Application, Region

Regional Scope North America; Europe; Asia Pacific; Latin America; Rest of the World
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Customization Scope Free report customization (equivalent up to 8 analyst’s working
hours) with purchase. Addition or alteration to country, regional & segment scope*

The objective of the study is to define market sizes of different segments & countries in
recent years and to forecast the values to the coming years. The report is designed to
incorporate both qualitative and quantitative aspects of the industry within countries
involved in the study.

The report also caters detailed information about the crucial aspects such as driving
factors & challenges which will define the future growth of the market. Additionally, it
also incorporatespotential opportunities in micro markets for stakeholders to invest
along with the detailed analysis of competitive landscape and product offerings of key
players. The detailed segments and sub-segment of the market are explained below:
By Product:

Polyether

Polyester

By Application:

Rigid Foam

Flexible Foam

Coatings

Adhesives & Sealants

Elastomers

Others

By Region:

North America

U.S.

Canada

Europe

UK

Germany

France

Spain

Italy

ROE

Asia Pacific

China

India

Japan

Australia
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South Korea
RoAPAC

Latin America
Brazil

Mexico

Rest of the World
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