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Abstracts

The Global Offshore ROV Market is valued at approximately USD 2.57 billion in 2024

and is expected to expand at a robust CAGR of 7.65% over the forecast period

2025-2035. Remotely Operated Vehicles (ROVs) are unmanned, highly maneuverable

underwater machines designed to perform a variety of subsea tasks, ranging from

inspections to deep-sea exploration. These vehicles are equipped with sensors,

manipulators, and imaging devices that allow operators to execute intricate underwater

operations safely and efficiently. The rising demand for offshore exploration, coupled

with advancements in subsea technologies and increasing investments in oil and gas

infrastructure, is fueling market growth globally.

The surge in offshore exploration activities, particularly in untapped deep-water

reserves, has significantly amplified the requirement for sophisticated ROVs. In 2023,

the offshore oil and gas sector witnessed an uptick in drilling and maintenance

operations, with an increasing emphasis on operational safety and cost-effectiveness.

According to industry reports, global oil consumption is projected to continue its upward

trend, which, in turn, necessitates the deployment of advanced subsea technologies

such as ROVs. Furthermore, the expansion of defense and deep-sea research

initiatives provides additional avenues for growth. Nonetheless, increasing automation

in offshore operations and a gradual shift toward renewable energy sources may
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present constraints to the market’s trajectory.

The detailed segments and sub-segments included in the report are:

By Type:

Work Class ROV

Observatory Class ROV

By Application:

Oil and Gas

Defense

Other Applications

Deep Sea Marine Exploration

By Activity:

Survey

Inspection, Repair, and Maintenance

Burial and Trenching

Other Activities

By Region:

North America

U.S.
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Canada

Europe

UK

Germany

France

Spain

Italy

ROE

Asia Pacific

China

India

Japan

Australia

South Korea

RoAPAC

Latin America

Brazil

Mexico
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Middle East & Africa

UAE

Saudi Arabia

South Africa

Rest of Middle East & Africa

Onshore drilling may dominate the spacer fluid market in other sectors, but for offshore

ROVs, the oil and gas application segment is expected to hold the largest market share

throughout the forecast period. This is attributed to the extensive use of ROVs in

subsea pipeline inspection, offshore platform maintenance, and subsea installation

operations. The oil and gas sector’s reliance on precise and cost-efficient underwater

operations ensures that Work Class ROVs, in particular, remain indispensable.

Simultaneously, deep-sea exploration and defense-related applications are gaining

momentum, opening doors for the fastest-growing opportunities in observatory class

ROVs equipped with advanced sensing and autonomous capabilities.

When segmenting the market by type, Work Class ROVs currently contribute the most

to revenue generation, owing to their versatility in performing heavy-duty subsea tasks,

including intervention, construction support, and inspection. Observatory Class ROVs,

although representing a smaller share of revenue, are witnessing significant growth,

especially in scientific and defense applications. These vehicles’ ability to operate in

ultra-deepwater environments and provide high-resolution imaging positions them as a

critical component of the market’s future expansion.

North America accounted for the largest market share in 2024 due to the region’s

mature offshore oil and gas infrastructure, technological prowess in subsea operations,

and high demand for deepwater exploration. Europe follows closely, driven by stringent

safety standards, the need for advanced subsea solutions, and significant investments

in offshore wind and oil projects. Asia Pacific is anticipated to emerge as the fastest-

growing region during the forecast period, supported by expanding offshore activities in

China, India, and Australia, coupled with government initiatives promoting subsea

research, infrastructure development, and exploration of deep-sea resources. Latin

America and the Middle East & Africa also present lucrative growth prospects due to

new offshore oil discoveries and increasing investments in subsea technology.
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Major market players included in this report are:

Oceaneering International, Inc.

Saab Seaeye Ltd.

Schilling Robotics, LLC

Fugro N.V.

Subsea 7 S.A.

TechnipFMC plc

Halliburton Company

Baker Hughes Company

Kongsberg Gruppen ASA

Forum Energy Technologies, Inc.

Atlas Elektronik GmbH

DOF Subsea AS

ECA Group

GE Oil & Gas

DeepOcean Group Holding AS

Global Offshore ROV Market Report Scope:

Historical Data – 2023, 2024

Base Year for Estimation – 2024
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Forecast period - 2025-2035

Report Coverage - Revenue forecast, Company Ranking, Competitive

Landscape, Growth factors, and Trends

Regional Scope - North America; Europe; Asia Pacific; Latin America; Middle

East & Africa

Customization Scope - Free report customization (equivalent to up to 8

analysts’ working hours) with purchase. Addition or alteration to country,

regional & segment scope*

The objective of the study is to define market sizes of different segments & countries in

recent years and to forecast the values for the coming years. The report is designed to

incorporate both qualitative and quantitative aspects of the industry within the countries

involved in the study. The report also provides detailed information about crucial

aspects, such as driving factors and challenges, which will define the future growth of

the market. Additionally, it incorporates potential opportunities in micro-markets for

stakeholders to invest, along with a detailed analysis of the competitive landscape and

product offerings of key players. The detailed segments and sub-segments of the

market are explained below:

Key Takeaways:

Market Estimates & Forecast for 10 years from 2025 to 2035.

Annualized revenues and regional-level analysis for each market segment.

Detailed analysis of the geographical landscape with country-level analysis of

major regions.

Competitive landscape with information on major players in the market.

Analysis of key business strategies and recommendations on future market

approach.

Analysis of the competitive structure of the market.
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Demand side and supply side analysis of the market.
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