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Abstracts

Global Objectives & Key Results (OKR) Software Market is valued at approximately

USD 1 billion in 2022 and is anticipated to grow with a healthy growth rate of more than

14.6% during the forecast period 2023-2030. Objectives and Key Results (OKR)

software is a tool designed to assist organizations in setting, monitoring, and managing

their key outcomes and objectives systematically and collaboratively. OKR is a goal-

setting framework that originated in Silicon Valley and gained popularity for its simplicity

and effectiveness. The framework involves defining clear and measurable objectives

along with specific, quantifiable key results that indicate progress toward achieving

those objectives. The KPI and balanced scorecard approaches differ from the

Objectives & Key Results approach. OKR enables businesses to increase productivity

by tracking performance and making necessary adjustments to goals. This approach is

widely applicable and easy to apply in a variety of industries, such as manufacturing,

healthcare, human resources, marketing, and finance. It aids in setting priorities for high-

impact goals and integrating team objectives to improve performance. As a result, the

program helps companies in tracking client satisfaction, measuring employee

productivity, and setting development objectives. The surge in demand for goal-setting

frameworks, growing emphasis on goal alignment and transparency, and rise in

adoption of cloud-based solutions are primarily driving the market growth across the

globe.
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Additionally, the evolving work environment driven by remote work and digital

transformation further emphasizes the need for flexible and data-driven goal

management. OKR Software provides a centralized platform, allowing teams to set,

communicate, and track objectives and key results regardless of physical location.

According to Statista, in 2021, it was estimated that the spending on digital

transformation technologies and services worldwide is likely to account for USD 1.59

trillion, which is anticipated to rise and is likely to reach USD 3.4 trillion by 2026. As

companies undergo digital transformation, OKR Software adapts to changing processes

and technologies, ensuring seamless integration with new digital tools and workflows.

Thus, emerging trends such as remote work and digital transformation are propelling

the growth of the Objectives & Key Results (OKR) Software Market over the estimated

period. Moreover, the rising integration of AI for enhancing corporate transparency, as

well as increasing focus on employee engagement and motivation present various

lucrative opportunities over the forecast years. However, the unavailability of skilled

professionals and the lack of awareness are challenging the market growth throughout

the forecast period of 2023-2030.

The key regions considered for the Global Objectives & Key Results (OKR) Software

Market study include Asia Pacific, North America, Europe, Latin America, and Middle

East & Africa. North America dominated the market in 2022 owing to the increasing use

of mobile devices for work-related activities, rising trend towards cloud-based solutions,

as well as increasing need for effective performance management solutions. Whereas,

Asia Pacific is expected to grow at the highest CAGR over the forecast years. There is a

rising demand for this software as it gathers data for monitoring and tracking a

company's insights. Additionally, the increased investment by companies of diverse

sizes in countries such as China, India, and Japan, aimed at enhancing their strategic

operations, is expected to contribute to the accelerated growth of the regional market.

Major market players included in this report are:

Quantive (U.S.)

Asana Inc (U.S.)

BetterWorks Systems Inc. (U.S.)

Weekdone OU (Estonia)

WorkBoard Inc. (U.S.)
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Mooncamp GmbH. (Denmark)

ESM Software, LLC. (U.S.)

Lattice (U.S.)

Profit.co. (U.S.)

Synergita Software Private Limited. (U.S.)

Recent Developments in the Market:

In October 2023, Oboard LTD. introduced a innovative OKR management

solution tailored for Atlassian's project tracking platform, Jira, branded as 'OKR

Board for Jira.' This software empowers businesses to enhance productivity,

foster team engagement, and optimize workplace efficiency.

In August 2023, Profit.co, a provider of OKR software, entered into a partnership

agreement with Seed Group to elevate organizational growth and enhance the

work culture experience across various industries in the U.A.E. and the GCC

countries through the incorporation of advanced technologies.

In March 2022, Lattice introduced a new product called 'OKR and Goals,'

designed to establish strategic alignment between a company and its

employees. This product aims to collect real-time feedback to facilitate effective

performance management within the organization.

Global Objectives & Key Results (OKR) Software Market Report Scope:

Historical Data – 2020 - 2021

Base Year for Estimation – 2022

Forecast period - 2023-2030

Report Coverage - Revenue forecast, Company Ranking, Competitive

Landscape, Growth factors, and Trends
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Segments Covered - Type, Enterprise Type, End-user, Region

Regional Scope - North America; Europe; Asia Pacific; Latin America; Middle

East & Africa

Customization Scope - Free report customization (equivalent up to 8 analyst’s

working hours) with purchase. Addition or alteration to country, regional &

segment scope*

The objective of the study is to define market sizes of different segments & countries in

recent years and to forecast the values to the coming years. The report is designed to

incorporate both qualitative and quantitative aspects of the industry within countries

involved in the study.

The report also caters detailed information about the crucial aspects such as driving

factors & challenges which will define the future growth of the market. Additionally, it

also incorporates potential opportunities in micro markets for stakeholders to invest

along with the detailed analysis of competitive landscape and product offerings of key

players. The detailed segments and sub-segment of the market are explained below:

By Type:

Web-based

Cloud-based

By Enterprise Type:

Startup (1-30 Users)

Department (30-100 Users)

Enterprise (>100 Users)

By End-user:

Retail
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BFSI

Manufacturing

Healthcare

IT & Telecom

Education

Others

By Region:

North America

U.S.

Canada

Europe

UK

Germany

France

Spain

Italy

ROE

Asia Pacific

China
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India

Japan

Australia

South Korea

RoAPAC

Latin America

Brazil

Mexico

Middle East & Africa

Saudi Arabia

South Africa

Rest of Middle East & Africa
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