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Abstracts

The Global Multiple Myeloma Therapeutics Market is valued at approximately USD

20.87 billion in 2023 and is anticipated to grow at a steady compound annual growth

rate of more than 5.5% over the forecast period 2024 to 2032. Multiple myeloma, a

complex and often incurable hematological malignancy of plasma cells, remains a

formidable clinical challenge despite the progress of recent decades. However,

continuous therapeutic advancements, especially in immunomodulatory agents,

proteasome inhibitors, monoclonal antibodies, and cell-based therapies, are

transforming the treatment landscape with higher survival outcomes and prolonged

remission periods. Increasing emphasis on early detection and risk-adapted therapy has

positioned novel therapeutics at the heart of modern oncological strategies for

managing both active and smoldering disease forms.

Market expansion is being shaped by a dynamic mix of scientific innovation, robust

clinical trial activity, and expanded indications for next-generation drugs. Carfilzomib,

daratumumab, and lenalidomide are among the most prominent agents being integrated

into front-line treatment regimens, bolstered by encouraging long-term data and real-

world evidence. Furthermore, the integration of personalized treatment

protocols—particularly those guided by cytogenetic and molecular profiling—continues to

optimize outcomes and patient selection. The paradigm is rapidly shifting toward

combination regimens and maintenance therapies that aim to extend progression-free

survival while reducing resistance development. Additionally, regulatory bodies have

facilitated faster drug approvals via breakthrough and orphan designations, helping to

accelerate the market’s momentum.
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Nevertheless, the market still contends with notable limitations. High treatment costs,

particularly for targeted and cellular therapies, remain a pressing concern for healthcare

systems and patients alike. Access to novel therapies can be inconsistent, especially in

developing regions, where limited reimbursement infrastructure hampers widespread

adoption. Moreover, treatment-related toxicities, therapy resistance, and disease

relapse continue to impede complete eradication. Despite these challenges, the future

outlook remains optimistic, underpinned by pipeline innovations including bispecific T-

cell engagers (BiTEs), CAR T-cell therapies, and the increasing involvement of artificial

intelligence in trial design and predictive diagnostics.

From a geographical standpoint, North America dominates the global multiple myeloma

therapeutics market, driven by strong R&D funding, high disease awareness, and swift

adoption of innovative treatments. The U.S., in particular, commands a significant share

due to its comprehensive insurance coverage and presence of major pharmaceutical

leaders. Europe trails closely behind, supported by favorable regulatory landscapes and

expanded access programs in countries like Germany, France, and the UK. Meanwhile,

the Asia Pacific region is forecasted to witness the highest growth rate over the next

decade. Increasing geriatric population, improving healthcare infrastructure, and

escalating government investments in oncology care are expected to catalyze growth in

countries such as China, India, and Japan. Latin America and the Middle East & Africa

also show emerging promise, fueled by cross-border collaborations and gradual

integration of advanced therapeutics into clinical practice.

Major market player included in this report are:

Bristol-Myers Squibb Company

Johnson & Johnson

Amgen Inc.

AbbVie Inc.

Sanofi S.A.

Novartis AG

Pfizer Inc.
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F. Hoffmann-La Roche Ltd

GlaxoSmithKline plc

Takeda Pharmaceutical Company Limited

Merck & Co., Inc.

Oncopeptides AB

Karyopharm Therapeutics Inc.

Teva Pharmaceutical Industries Ltd.

BeiGene Ltd.

The detailed segments and sub-segment of the market are explained below:

By Drug

Immunomodulators

Proteasome Inhibitors

Monoclonal Antibodies

Others

By Disease

Active Multiple Myeloma

Smoldering Multiple Myeloma

By End Use
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Hospitals

Specialty Clinics

Cancer & Hematology Centers

Others

By Region:

North America

U.S.

Canada

Europe

UK

Germany

France

Spain

Italy

Rest of Europe

Asia Pacific

China

India
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Japan

Australia

South Korea

Rest of Asia Pacific

Latin America

Brazil

Mexico

Rest of Latin America

Middle East & Africa

Saudi Arabia

South Africa

Rest of Middle East & Africa

Years considered for the study are as follows:

Historical year – 2022

Base year – 2023

Forecast period – 2024 to 2032

Key Takeaways:

Market Estimates & Forecast for 10 years from 2022 to 2032.
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Annualized revenues and regional level analysis for each market segment.

Detailed analysis of geographical landscape with Country level analysis of major

regions.

Competitive landscape with information on major players in the market.

Analysis of key business strategies and recommendations on future market

approach.

Analysis of competitive structure of the market.

Demand side and supply side analysis of the market.
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