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Abstracts

The Global Military Trucks Market was valued at approximately USD 23.32 billion in

2023 and is projected to grow at a steady CAGR of 2.86% during the forecast period

from 2024 to 2032, reaching a market size of around USD 30.06 billion by the end of

2032. Military trucks are indispensable assets in modern defense forces, designed to

transport troops, equipment, and essential supplies across various terrains, ensuring

operational readiness and mobility. These vehicles are characterized by their durability,

off-road capability, and adaptability to diverse military operations. They are often

equipped with advanced features, including armor enhancements and sophisticated

communication systems, catering to the evolving demands of military logistics.

The growth of the Military Trucks Market is driven by several key factors. The significant

increase in defense spending by many nations to modernize their military equipment is

a primary driver. With global geopolitical tensions and conflicts on the rise, the demand

for advanced military trucks, essential for efficient troop and supply transport, has

surged. Moreover, technological advancements in military vehicles, such as the

integration of autonomous driving systems, hybrid propulsion technologies, and

enhanced durability features, are further fueling market growth. These innovations not

only enhance the operational efficiency of military trucks but also contribute to reducing

their environmental impact. Also. Emerging markets present substantial growth

opportunities for the military trucks market. Developing countries are increasingly

investing in their defense capabilities, creating a lucrative market for modern and
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versatile military vehicles. Additionally, ongoing defense modernization

programs across various nations are expected to replace aging military equipment with

advanced military trucks, driving market expansion. However, the market also faces

challenges, particularly in regions with budget constraints. Economic difficulties and

shifting government priorities may limit defense spending, potentially hindering the

growth of the military trucks market in those areas.

The Asia Pacific region dominated the global military trucks market in 2023, accounting

for a significant share of over 30%. The region's growing security concerns and defense

modernization efforts are key factors driving this demand. Countries in this region are

focusing on upgrading their military vehicle fleets to address territorial disputes and

geopolitical tensions. The diverse and challenging terrains in Asia Pacific, ranging from

dense forests to mountainous areas, necessitate specialized military trucks, further

boosting market demand. Meanwhile, the United States continues to be a major driver

in the military trucks market, with substantial investments from the U.S. Department of

Defense aimed at modernizing its military fleet to ensure operational effectiveness in

various scenarios. Whereas, the market in North America is anticipated to grow at the

fastest rate over the forecast period 2024-2032.

Major market player included in this report are:

AB Volvo

Lockheed Martin

Daimler AG

Navistar Defense

Iveco S.p.A.

General Dynamics Land Systems

Mitsubishi Heavy Industries, Ltd.

Oshkosh Corporation

Mahindra Emirates Vehicle Armouring

Renault Trucks Defense

The detailed segments and sub-segment of the market are explained below:

By Vehicle Type:

• Light-duty trucks

• Medium-duty trucks

• Heavy-duty trucks

By Fuel Type:

• Diesel

• Natural Gas

• Hybrid Electric

• Others

By Application:
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• Cargo & Troop Transportation

• Utility

By Region:

North America

• U.S.

• Canada

Europe

• UK

• Germany

• France

• Spain

• Italy

• ROE

Asia Pacific

• China

• India

• Japan

• Australia

• South Korea

• RoAPAC

Latin America

• Brazil

• Mexico

• RoLA

Middle East & Africa

• Saudi Arabia

• South Africa

• RoMEA

Years considered for the study are as follows:

• Historical year – 2022

• Base year – 2023

• Forecast period – 2024 to 2032

Key Takeaways:

• Market Estimates & Forecast for 10 years from 2022 to 2032.

• Annualized revenues and regional level analysis for each market segment.

• Detailed analysis of geographical landscape with Country level analysis of major

regions.

• Competitive landscape with information on major players in the market.

• Analysis of key business strategies and recommendations on future market approach.
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• Analysis of competitive structure of the market.

• Demand side and supply side analysis of the market.
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