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Abstracts

The global military aerospace & defense lifecycle management market was valued at

USD 10.17 billion in 2023 and is projected to grow at a robust CAGR of 8.7% over the

forecast period, reaching USD 21.55 billion by 2032. The increasing adoption of

lifecycle management systems such as Product Lifecycle Management (PLM) and

Service Lifecycle Management (SLM) in the military aerospace & defense sectors is a

key growth driver. These tools optimize operational efficiency, reduce costs, and

facilitate real-time collaboration across multi-disciplinary teams. Furthermore, lifecycle

management technologies are instrumental in managing the complexity of aerospace

systems while improving aircraft quality, performance, and sustainability.

Technological advancements, particularly in Artificial Intelligence (AI) and the Internet of

Things (IoT), are expected to propel market growth. IoT-enabled systems facilitate real-

time monitoring and predictive maintenance, whereas AI-powered solutions drive

intelligent decision-making and enhance the overall lifecycle management process.

These innovations have the potential to transform defense logistics, manufacturing, and

after-sales support, ensuring a competitive edge for market players.
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Asia Pacific is anticipated to exhibit the highest growth rate during the forecast period

due to increased investments in modernizing defense infrastructure and adopting

advanced lifecycle management tools. Countries like China and India are leading this

transformation with substantial developments in their defense capabilities. Meanwhile,

North America maintains its dominant position, driven by significant military

expenditures and early adoption of advanced technologies.

Major market players included in this report are:

1. Dassault Syst?mes

2. Siemens AG

3. PTC Inc.

4. Autodesk Inc.

5. IBM Corporation

6. HCL Technologies

7. IFS

8. SAP SE

9. Kovair Software

10. Cyient

The detailed segments and sub-segment of the market are explained below:

By Type:

Product Lifecycle Management (PLM)

Service Lifecycle Management (SLM)
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By Technologies:

Internet of Things (IoT)

Artificial Intelligence (AI)

Others

By Application:

Aerospace & Defense Manufacturers

Airlines & Fleet Operators

Defense In-Service Support

Independent Maintenance, Repair, and Overhaul (MRO)

Military Operators

By Region:

North America

U.S.

Canada

Mexico

Europe

UK

Germany
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France

Italy

Spain

Rest of Europe

Asia Pacific

China

Japan

India

South Korea

Southeast Asia

Rest of Asia Pacific

Latin America

Brazil

Argentina

Rest of Latin America

Middle East & Africa

GCC Countries

South Africa
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Rest of Middle East & Africa

Years considered for the study are as follows:

Historical year – 2022

Base year – 2023

Forecast period – 2024 to 2032

Key Takeaways:

Market estimates and forecasts for 10 years from 2022 to 2032.

Annualized revenues and regional-level analysis for each market segment.

Competitive landscape with insights into market leaders' strategies.

Recommendations for existing and new market players to optimize their

approach.
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