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Abstracts

Global Metalworking Fluids Market to reach USD 15.85 billion by 2027.

Global Metalworking Fluids Market is valued approximately USD 11.72 billion in 2020

and is anticipated to grow with a healthy growth rate of more than 4.4 % over the

forecast period 2021-2027. Metalworking fluid (MWF) refers to a group of oils and other

liquids which are used to cool and lubricate metal workpieces while they are being

machined, ground, milled, and so on. MWFs minimize burning and smoke by reducing

heat and friction between the cutting tool and the workpiece. The Metalworking Fluids

Market is being driven by the developing automotive sector in South America, fast

industrialization in Asia-Pacific and African nations, and increasing construction

activities across the world. Shifting customer preferences toward personalized

automobiles, growing demand for lightweight and fuel-efficient vehicles are also driving

the market. In 2021, Quaker Chemical Corporation declared the opening of a new joint

venture with Grindaix GmbH, which is a German supplier of high-tech coolant control

solutions and delivery systems. In 2021, Idemitsu declared the opening of its lubricant

business in Pakistan through its subordinate Idemitsu Lube Pakistan Co. Ltd. The new

subordinate goals to grow the company’s geographic presence. However, plastic

components have replaced metal parts due to its durability, efficiency and robust

performance in various sectors which impedes the growth of the market over the

forecast period of 2021-2027. Also, arrival of multi-functional fluids will lessen the
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incompatibility in technically advanced machines which will initiate

developments in metalworking and is likely to increase the market growth during the

forecast period.

The regional analysis of global Metalworking Fluids Market is considered for the key

regions such as Asia Pacific, North America, Europe, Latin America and Rest of the

World. Asia Pacific is the leading region across the world in terms of market share

owing to the availability of economical land and labor. Whereas, North America is also

anticipated to exhibit highest CAGR over the forecast period 2021-2027. Factors such

as increasing demand for metalworking fluids would create lucrative growth prospects

for the Metalworking Fluids Market across Asia-Pacific region.

Major market player included in this report are:

Total S.A.(France)

Indian Oil Corporation Ltd (India)

Chevron Corporation (U.S.)

Henkel AG & Co. KGaA (Germany)

Exxon Mobil Corporation (U.S.)

HPCL (India)

Houghton International Inc. (U.S.)

BP (India)

Shell (the Netherlands)

Croda International Plc. (U.K)

The objective of the study is to define market sizes of different segments & countries in

recent years and to forecast the values to the coming eight years. The report is

designed to incorporate both qualitative and quantitative aspects of the industry within

each of the regions and countries involved in the study. Furthermore, the report also

caters the detailed information about the crucial aspects such as driving factors &

challenges which will define the future growth of the market. Additionally, the report

shall also incorporate available opportunities in micro markets for stakeholders to invest

along with the detailed analysis of competitive landscape and product offerings of key

players. The detailed segments and sub-segment of the market are explained below:

By Product Type

Removal fluids

Forming fluids

Protecting fluids

Treating fluids
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By End-Use Application

Transport equipment

Metal fabrication

Machinery

 Primary ferrous

 Primary non-ferrous

By Region:

North America

U.S.

Canada

Europe

UK

Germany

France

Spain

Italy

ROE

Asia Pacific

China

India

Japan

Australia

South Korea

RoAPAC

Latin America

Brazil

Mexico

Rest of the World

Furthermore, years considered for the study are as follows:

Historical year – 2018, 2019

Base year – 2020

Forecast period – 2021 to 2027

Target Audience of the Global Metalworking Fluids Market in Market Study:
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Key Consulting Companies & Advisors

Large, medium-sized, and small enterprises

Venture capitalists

Value-Added Resellers (VARs)

Third-party knowledge providers

Investment bankers

Investors
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