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Abstracts

Global Medium and Heavy Duty Commercial Vehicles Market is valued approximately

USD 324 billion in 2022 and is anticipated to grow with a healthy growth rate of more

than 8% over the forecast period 2023-2030. The Medium and Heavy Duty Commercial

Vehicles refers to the segment of the automotive industry that focuses on the

production, sales, and distribution of trucks, buses, and other commercial vehicles with

higher weight classifications. These vehicles are designed for transporting goods,

passengers, or performing specialized tasks in sectors such as logistics, construction,

and public transportation. The market encompasses a wide range of vehicle sizes and

configurations, including medium-duty trucks, heavy-duty trucks, coaches, and

specialized vehicles, catering to the diverse needs of commercial transportation and

industrial sectors. The Medium and Heavy-Duty Commercial Vehicles Market is being

driven by factors such as rising government investment in transportation infrastructure

development and increasing freight transportation.

Investments in transportation infrastructure often involve the construction and

improvement of roads, highways, and bridges. These infrastructure projects create a

more extensive and efficient road network, allowing for smoother transportation of

goods and services. The growing transportation needs has rising demand for medium

and heavy-duty commercial vehicles, owing to which governments across the world are

making high investment to facilitate strong transportation infrastructure, resulting in
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market growth. For instance, In March 2021, India announced USD 1429.53

million investment into the country's transportation infrastructure development. Similarly,

In November 2020, Australia announced an investment of USD 0.67 billion over 10

years into transport infrastructure development. Thus, increasing investments in

transportation infrastructure projects fueling the growth of the market. In addition to

increasing urbanization and public transportation and increasing development in

medium and heavy duty vehicles are some factors creating lucrative opportunities for

the market. However, the increasing fuel and operating costs may hinders the market

growth throughout the forecast period of 2023-2030.

The key regions considered for the Global Medium and Heavy Duty Commercial

Vehicles Market study includes Asia Pacific, North America, Europe, Latin America, and

Middle East & Africa. Asia Pacific dominated the market in 2022 owing to the region has

been experiencing significant economic growth, resulting in increased industrial and

commercial activities, rising logistics industry, and infrastructure development. Asia

Pacific is also consider as fastest growing region during the forecasted period due to the

region is witnessing extensive infrastructure development, including the construction of

roads, highways, bridges, and ports. These projects require a substantial fleet of

commercial vehicles for transportation and logistics, driving the market demand.

Major market player included in this report are:

PACCAR Inc.

Daimler AG

Volvo Group

Tata Motors Limited

Renault Trucks

Isuzu Motors Ltd

Scania AB

FAW Group Corporation

Hyundai Motor Company (Hyundai Commercial Vehicle)
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Dongfeng Motor Corporation

Recent Developments in the Market:

In April 2021, In Beijing, Beijing Foton Daimler Automotive Co. Ltd has signed

an agreement for a bank loan of CNY 5.169 billion to facilitate the local

production of Mercedes-Benz heavy-duty trucks in China. The loan is expected

to be provided by four banks, including the Industrial and Commercial Bank of

China and Bank of China. Foton Daimler intends to utilize the loan to support the

development of domestically manufactured Mercedes-Benz heavy-duty trucks in

China.

In February 2021, Daimler Truck AG and Cummins Inc. have jointly announced

a global initiative to collaborate on the development of medium-duty commercial

vehicle engine systems. This partnership aims to leverage potential synergies in

various aspects, including powertrain and engine system components. The

collaboration seeks to harness the strengths of both companies to enhance the

efficiency, performance, and sustainability of medium-duty commercial vehicle

engines.

Global Medium and Heavy Duty Commercial Vehicles Market Report Scope:

Historical Data – 2020 - 2021

Base Year for Estimation – 2022

Forecast period - 2023-2030

Report Coverage - Revenue forecast, Company Ranking, Competitive

Landscape, Growth factors, and Trends

Segments Covered - Tonnage, Propulsion Type, Region

Regional Scope - North America; Europe; Asia Pacific; Latin America; Middle

East & Africa

Customization Scope - Free report customization (equivalent up to 8 analyst’s
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working hours) with purchase. Addition or alteration to country, regional &

segment scope*

The objective of the study is to define market sizes of different segments & countries in

recent years and to forecast the values to the coming years. The report is designed to

incorporate both qualitative and quantitative aspects of the industry within countries

involved in the study.

The report also caters detailed information about the crucial aspects such as driving

factors & challenges which will define the future growth of the market. Additionally, it

also incorporates potential opportunities in micro markets for stakeholders to invest

along with the detailed analysis of competitive landscape and product offerings of key

players. The detailed segments and sub-segment of the market are explained below:

By Tonnage:

3.5 - 7.5 ton

7.5 - 16 ton

Above 16 ton

By Propulsion Type:

IC Engine

Plug-In Hybrid Electric

Battery Electric

Alternative Fuel Powered

By Region:

North America

U.S.
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Canada

Europe

UK

Germany

France

Spain

Italy

ROE

Asia Pacific

China

India

Japan

Australia

South Korea

RoAPAC

Latin America

Brazil

Mexico

Middle East & Africa

Saudi Arabia
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South Africa

Rest of Middle East & Africa
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In Hybrid Electric, Battery Electric, Alternative Fuel Powered), and Regional Analysis,

2023-2030

Product link: https://marketpublishers.com/r/GB552278E9D7EN.html

Price: US$ 4,950.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/GB552278E9D7EN.html

To pay by Wire Transfer, please, fill in your contact details in the form

below:

First name:

Last name:

Email:

Company:

Address:

City:

Zip code:

Country:

Tel:

Fax:

Your message:

**All fields are required

Custumer signature _______________________________________

Please, note that by ordering from marketpublishers.com you are agreeing to our Terms

& Conditions at https://marketpublishers.com/docs/terms.html

+44 20 8123 2220
info@marketpublishers.com
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To place an order via fax simply print this form, fill in the information below

and fax the completed form to +44 20 7900 3970
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