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Abstracts

Global Medical Marijuana Market is valued approximately at USD 16.81 billion in 2023

and is anticipated to grow with an astonishing CAGR of more than 21.80% over the

forecast period 2024-2032. Medical marijuana refers to the use of cannabis and its

derivatives to treat symptoms of illness and other conditions under the supervision of

medical professionals. As medical evidence steadily accumulates validating the

therapeutic potential of cannabis, governments across the globe are amending

regulatory frameworks, giving rise to a rapidly expanding market. Patients suffering from

debilitating ailments such as cancer-related nausea, chronic pain, epilepsy, and

Parkinson’s disease are increasingly being prescribed medical cannabis, favoring its

adoption over conventional pharmaceutical alternatives. With a rising emphasis on

patient-centric healthcare, and the push toward more natural, less invasive treatment

options, medical marijuana has emerged as a transformative force within modern

therapeutics.

Fueling the market’s expansion is a confluence of socio-political shifts and

biopharmaceutical advancements. Legal reforms in key jurisdictions, notably across

North America and parts of Europe, have catalyzed R&D initiatives, unlocking novel

formulations and dosage formats. Beyond raw cannabis flower, a surge in oils and

tinctures tailored to specific patient profiles is reshaping the product landscape. These

innovations are enabling physicians to fine-tune treatment plans, improving patient

compliance and efficacy outcomes. However, despite its upward momentum, the

industry faces challenges such as lack of uniformity in regulations across borders,
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limited insurance coverage, and stigma among traditional healthcare providers.

Addressing these gaps will be crucial for companies aiming to achieve long-term

scalability and mainstream acceptance.

Investments are surging not just in cultivation infrastructure, but also in biotechnology

platforms designed to isolate cannabinoids and customize formulations for targeted

conditions. Startups and pharmaceutical titans alike are entering joint ventures to

expedite the development of cannabinoid-based therapeutics. Concurrently, clinical

trials are proliferating, many of which are focused on conditions like diabetic

neuropathy, chemotherapy-induced nausea, and refractory epilepsy. Consumer

education campaigns, supported by advocacy groups and medical professionals, are

also playing a pivotal role in breaking down misconceptions and building confidence in

cannabis-based treatment regimens. As patient awareness grows, demand for

differentiated, physician-prescribed cannabis products continues to climb.

Regionally, North America stands at the forefront of the medical marijuana revolution,

spearheaded by policy liberalization in the United States and Canada. These countries

offer a fertile landscape for clinical studies, regulatory innovation, and industry

expansion. Europe is catching up swiftly, with Germany, the UK, and Italy expanding

reimbursement coverage for cannabis prescriptions. Meanwhile, the Asia Pacific region

is awakening to the economic and therapeutic promise of medical marijuana, with

countries like Thailand and Australia paving regulatory pathways. Latin America and the

Middle East & Africa, though in earlier stages of development, are exhibiting promising

potential due to progressive pilot programs and increasing demand for alternative

therapies.

Major market player included in this report are:

Tilray Brands, Inc.

Canopy Growth Corporation

Aurora Cannabis Inc.

GW Pharmaceuticals (a Jazz Pharmaceuticals company)

Aphria Inc.

Cronos Group
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MedReleaf Corp.

VIVO Cannabis Inc.

HEXO Corp.

Curaleaf Holdings, Inc.

Green Thumb Industries Inc.

Columbia Care Inc.

Trulieve Cannabis Corp.

Harvest Health & Recreation Inc.

Organigram Holdings Inc.

The detailed segments and sub-segment of the market are explained below:

By Product Type

Flower

Oil & Tinctures

By Application

Chronic Pain

Arthritis

Migraine

Cancer
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Diabetes

AIDS

Epilepsy

Parkinson’s Disease

By Region:

North America

U.S.

Canada

Europe

UK

Germany

France

Spain

Italy

ROE

Asia Pacific

China

India
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Japan

Australia

South Korea

RoAPAC

Latin America

Brazil

Mexico

Middle East & Africa

Saudi Arabia

South Africa

RoMEA

Years considered for the study are as follows:

Historical year – 2022

Base year – 2023

Forecast period – 2024 to 2032

Key Takeaways:

Market Estimates & Forecast for 10 years from 2022 to 2032.

Annualized revenues and regional level analysis for each market segment.
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Detailed analysis of geographical landscape with Country level analysis of major

regions.

Competitive landscape with information on major players in the market.

Analysis of key business strategies and recommendations on future market

approach.

Analysis of competitive structure of the market.

Demand side and supply side analysis of the market.
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