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Abstracts

The Global Luxury Handbags Market, valued at USD 31.63 billion in 2024, is projected

to grow at a CAGR of 6.15% throughout the forecast period of 2025-2035. Luxury

handbags have evolved from mere fashion accessories into aspirational status symbols

that seamlessly blend craftsmanship, heritage, and premium materials. As consumers

increasingly gravitate toward high-value purchases that reflect personal identity and

social belonging, luxury handbags continue capturing demand across established and

emerging markets. The sector’s expansion is being reinforced by rising disposable

incomes, a flourishing global fashion ecosystem, and the rapid acceleration of digital

luxury retail channels, which have collectively pushed brands to innovate, diversify, and

scale their premium portfolio offerings.

The market’s momentum is further propelled by the surge in fashion-conscious

consumers who actively seek curated, personalized, and limited-edition designer

products. The growing influence of social media, celebrity endorsements, and luxury

influencers has significantly reshaped buying behavior, encouraging consumers to trade

up and invest in iconic, high-end handbag lines. Additionally, as global tourism revives

and luxury conglomerates aggressively expand their omnichannel presence, new

growth avenues continue to unfold. However, the availability of counterfeit products,

fluctuating raw material prices, and sustainability-driven pressure on the fashion
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industry create challenges that leading brands must strategically navigate over

the years 2025-2035.

The detailed segments and sub-segments included in the report are:

By Product Type:

Clutches

Crossbody Bags

Shoulder Bags

Satchels

Hobo Bags

Tote Bags

Briefcases

Others

By Material Type:

Leather

Cotton

Synthetic

Others

By End User:

Men
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Women

Unisex

By Distribution Channel:

Specialty Stores

Online

By Region:

North America

U.S.

Canada

Europe

UK

Germany

France

Spain

Italy

ROE

Asia Pacific

China
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India

Japan

Australia

South Korea

RoAPAC

Latin America

Brazil

Mexico

Middle East & Africa

UAE

Saudi Arabia

South Africa

Rest of Middle East & Africa

Women’s Segment Expected to Dominate the Market

Women continue to represent the core consumer base for luxury handbags, and this

segment is anticipated to dominate the market across the entire forecast period. With

fashion preferences becoming more diverse and luxury brands strategically broadening

their product aesthetics, women’s handbags command the largest share due to high

purchase frequency, strong brand loyalty, and a rising inclination toward investment-

grade accessories. The segment benefits from a blend of classic and contemporary

demand—ranging from timeless tote designs to edgy crossbody silhouettes—allowing
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brands to capture diverse consumer personas. As designers increasingly fuse art,

culture, and narrative-driven collections into their product lines, women’s luxury

handbags remain central to the global revenue pool.

Leather Handbags Lead in Revenue Contribution

Among all material categories, leather handbags continue to hold the lion’s share of

global revenue, owing to their exceptional durability, long-term value, and deep-rooted

association with luxury craftsmanship. Premium leather has historically been

synonymous with artisanal excellence, enabling brands to justify exclusivity and

elevated price points. While sustainability-minded consumers are gradually exploring

cotton and synthetic alternatives, leather remains the preferred choice in the high-end

consumer segment due to its premium feel, resilience, and artisanal versatility. At the

same time, the synthetic category is accelerating in growth as brands invest heavily in

eco-friendly engineered materials, signaling a future in which performance and ethical

manufacturing increasingly intersect.

Across major geographical regions, market performance reflects varying fashion cycles

and macroeconomic landscapes. North America currently leads the global luxury

handbags market due to its strong presence of high-income consumers, well-

established luxury retail infrastructure, and rising appetite for designer accessories.

Europe remains a powerhouse with its heritage maisons and globally revered

craftsmanship hubs, driving both production and consumption. Meanwhile, Asia Pacific

is forecast to be the fastest-growing region from 2025-2035, powered by expanding

middle-class wealth, aspirational luxury spending, and the rapid digital adoption seen in

China, India, and South Korea. Latin America and the Middle East & Africa are also

witnessing steady growth as global brands increasingly penetrate urban retail networks

and adapt offerings to local consumer preferences.

Major market players included in this report are:

LVMH

Chanel

Kering

Capri Holdings
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Prada S.p.A

Burberry

Tapestry Inc.

Richemont

Balenciaga

Dolce & Gabbana

Valentino

Hermes

Coach

Versace

Michael Kors

Global Luxury Handbags Market Report Scope:

Historical Data – 2023, 2024

Base Year for Estimation – 2024

Forecast period – 2025-2035

Report Coverage – Revenue forecast, Company Ranking, Competitive

Landscape, Growth factors, and Trends

Regional Scope – North America; Europe; Asia Pacific; Latin America; Middle

East & Africa

Customization Scope – Free report customization (equivalent to up to 8

analysts’ working hours) with purchase. Addition or alteration to country,
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regional & segment scope*

The objective of this study is to define market sizes across various segments and

countries for recent years and forecast future values from 2025-2035. The report

integrates both qualitative and quantitative elements across the participating regions,

providing insights into crucial factors that will shape future market performance. It

further identifies micro-market opportunities for strategic investments, analyzes the

competitive landscape in depth, and highlights product offerings and innovations rolled

out by key industry players. The detailed segmentation and sub-segmentation of the

market have been thoroughly outlined above.

Key Takeaways:

Market estimates & forecasts for 10 years from 2025 to 2035.

Annualized revenues and regional-level analysis for each market segment.

Detailed examination of the geographical landscape with country-level insights

across major regions.

Competitive landscape assessment capturing major players and their strategic

initiatives.

Evaluation of key business strategies and recommendations for future market

approaches.

Analysis of both demand-side and supply-side market dynamics.
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