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Abstracts

The Global Light Duty Vehicles Market was valued at USD 782.29 billion in 2023 and is

projected to grow at a CAGR of 8.6% over the forecast period 2024-2032. Light-duty

vehicles (LDVs), which include passenger cars, SUVs, vans, and pickup trucks, have

become indispensable due to their versatility, utility, and appeal for both personal and

commercial applications. Driven by rising urbanization, increasing disposable incomes,

and advancements in vehicle technology, the demand for these vehicles is growing

significantly across the globe.

A prominent driver of this market is the rising emphasis on fuel efficiency and

sustainability, as governments worldwide impose stricter emission regulations. These

policies encourage automakers to innovate and manufacture fuel-efficient internal

combustion engine (ICE) vehicles and expand their electric and hybrid portfolios. For

instance, the European Union's 'Fit for 55' initiative enforces aggressive CO? reduction

targets for passenger vehicles, with a 100% reduction goal by 2035. This regulatory

push aligns with growing consumer interest in eco-friendly transportation, fostering

significant market momentum for electric and hybrid LDVs.
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The technological advancements in the automotive industry are also reshaping

market dynamics. Manufacturers are integrating advanced driver assistance systems

(ADAS), improved infotainment solutions, and automated transmission technologies to

enhance the driving experience. For example, Ford’s ongoing commitment to

electrification, with plans to invest USD 50 billion from 2022 to 2026, highlights the

increasing transition toward electric vehicles (EVs). The rise of connected vehicles and

autonomous technology further amplifies market opportunities, appealing to tech-savvy

consumers seeking enhanced convenience and safety features.

Furthermore, the surge in e-commerce activities has increased the demand for light-

duty commercial vehicles, especially for last-mile delivery solutions. Pickup trucks and

vans are gaining traction in both developed and developing regions due to their cargo

capacity and multifunctionality. In emerging economies like India and Brazil, supportive

government initiatives and economic growth have expanded vehicle ownership, driving

robust demand for passenger and light commercial vehicles.

From a regional perspective, North America dominated the global market, accounting

for approximately 37.0% of revenue share in 2024. The region benefits from a strong

preference for SUVs and pickup trucks, well-established infrastructure, and a high

disposable income base. Meanwhile, the Asia-Pacific market is expected to witness the

fastest CAGR, fueled by rapid urbanization, rising middle-class income levels, and

increasing demand for affordable vehicles. Countries such as China and India are

significant contributors to this growth due to their expanding automotive manufacturing

capabilities and increasing consumer adoption of electric vehicles.

Major market players are adopting strategies such as investments in electric vehicle

R&D, collaborations, and new product launches to gain competitive advantages.

Leading automakers like Toyota Motor Corporation, Ford Motor Company, and General

Motors Company are driving the global shift toward sustainable transportation while

maintaining strong positions in traditional ICE segments.

Major market players included in this report are:

Toyota Motor Corporation

Ford Motor Company

BMW AG
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Stellantis N.V.

General Motors Company

Honda Motor Company, Ltd.

Hyundai Motor Company

Nissan Motor Company, Ltd.

Subaru Corporation

The detailed segments and sub-segments of the market are explained below:

By Vehicle Type:

Passenger Car

Vans

Sports Utility Vehicle (SUV)

Pickup Truck

By Fuel Type:

Diesel

Gasoline

Hybrid

Electric

By Transmission:
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Manual

Automatic

By Drivetrain:

Front Wheel Drive (FWD)

Rear Wheel Drive (RWD)

Four Wheel Drive (4WD)

All Wheel Drive (AWD)

By Region:

North America

U.S.

Canada

Mexico

Europe

Germany

UK

France

Asia Pacific

China

Japan
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India

South Korea

Australia

Latin America

Brazil

Middle East and Africa

KSA

UAE

South Africa

Years considered for the study are as follows:

Historical year – 2022

Base year – 2023

Forecast period – 2024 to 2032

Key Takeaways:

Market Estimates & Forecast for 10 years from 2022 to 2032.

Annualized revenues and regional-level analysis for each market segment.

Detailed analysis of the geographical landscape with country-level analysis of

major regions.

Competitive landscape with information on major players in the market.
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Analysis of key business strategies and recommendations on future market

approaches.

Analysis of the competitive structure of the market.

Demand-side and supply-side analysis of the market.

+357 96 030922
info@marketpublishers.com

Global Light Duty Vehicles Market Size Study, By Vehicle Type (Passenger Car, Vans, Sports Utility Vehicle (SU...

https://marketpublishers.com/report/motor_vehicles/global-light-duty-vehicles-market-size-study-by-vehicle-type-passenger-car-vans-sports-utility-vehicle-suv-pickup-truck-by-fuel-type-diesel-gasoline.html


Contents

CHAPTER 1. GLOBAL LIGHT DUTY VEHICLES MARKET EXECUTIVE SUMMARY

1.1. Global Light Duty Vehicles Market Size & Forecast (2022-2032)

1.2. Regional Summary

1.3. Segmental Summary

  1.3.1. By Vehicle

  1.3.2. By Fuel Type

  1.3.3. By Transmission

  1.3.4. By Drivetrain

1.4. Key Trends

1.5. Recession Impact

1.6. Analyst Recommendation & Conclusion

CHAPTER 2. GLOBAL LIGHT DUTY VEHICLES MARKET DEFINITION AND

RESEARCH ASSUMPTIONS

2.1. Research Objective

2.2. Market Definition

2.3. Research Assumptions

  2.3.1. Inclusion & Exclusion

  2.3.2. Limitations

  2.3.3. Supply Side Analysis

  2.3.4. Demand Side Analysis

2.4. Estimation Methodology

2.5. Years Considered for the Study

2.6. Currency Conversion Rates

CHAPTER 3. GLOBAL LIGHT DUTY VEHICLES MARKET DYNAMICS

3.1. Market Drivers

3.2. Market Challenges

3.3. Market Opportunities

CHAPTER 4. GLOBAL LIGHT DUTY VEHICLES MARKET INDUSTRY ANALYSIS

4.1. Porter’s Five Force Model

4.2. PESTEL Analysis

+357 96 030922
info@marketpublishers.com

Global Light Duty Vehicles Market Size Study, By Vehicle Type (Passenger Car, Vans, Sports Utility Vehicle (SU...

https://marketpublishers.com/report/motor_vehicles/global-light-duty-vehicles-market-size-study-by-vehicle-type-passenger-car-vans-sports-utility-vehicle-suv-pickup-truck-by-fuel-type-diesel-gasoline.html


4.3. Top Investment Opportunity

4.4. Top Winning Strategies

4.5. Disruptive Trends

4.6. Analyst Recommendation & Conclusion

CHAPTER 5. GLOBAL LIGHT DUTY VEHICLES MARKET SIZE & FORECASTS BY

VEHICLE (2022-2032)

5.1. Segment Dashboard

5.2. Global Light Duty Vehicles Market: Vehicle Revenue Trend Analysis, 2022 & 2032

(USD Billion)

  5.2.1. Passenger Car

  5.2.2. Vans

  5.2.3. Sports Utility Vehicle (SUV)

  5.2.4. Pickup Truck

CHAPTER 6. GLOBAL LIGHT DUTY VEHICLES MARKET SIZE & FORECASTS BY

FUEL TYPE (2022-2032)

6.1. Segment Dashboard

6.2. Global Light Duty Vehicles Market: Fuel Type Revenue Trend Analysis, 2022 &

2032 (USD Billion)

  6.2.1. Diesel

  6.2.2. Gasoline

  6.2.3. Hybrid

  6.2.4. Electric

CHAPTER 7. GLOBAL LIGHT DUTY VEHICLES MARKET SIZE & FORECASTS BY

TRANSMISSION (2022-2032)

7.1. Segment Dashboard

7.2. Global Light Duty Vehicles Market: Transmission Revenue Trend Analysis, 2022 &

2032 (USD Billion)

  7.2.1. Manual

  7.2.2. Automatic

CHAPTER 8. GLOBAL LIGHT DUTY VEHICLES MARKET SIZE & FORECASTS BY

DRIVETRAIN (2022-2032)

+357 96 030922
info@marketpublishers.com

Global Light Duty Vehicles Market Size Study, By Vehicle Type (Passenger Car, Vans, Sports Utility Vehicle (SU...

https://marketpublishers.com/report/motor_vehicles/global-light-duty-vehicles-market-size-study-by-vehicle-type-passenger-car-vans-sports-utility-vehicle-suv-pickup-truck-by-fuel-type-diesel-gasoline.html


8.1. Segment Dashboard

8.2. Global Light Duty Vehicles Market: Drivetrain Revenue Trend Analysis, 2022 &

2032 (USD Billion)

  8.2.1. Front Wheel Drive (FWD)

  8.2.2. Rear Wheel Drive (RWD)

  8.2.3. Four Wheel Drive (4WD)

  8.2.4. All Wheel Drive (AWD)

CHAPTER 9. GLOBAL LIGHT DUTY VEHICLES MARKET SIZE & FORECASTS BY

REGION (2022-2032)

9.1. North America Light Duty Vehicles Market

  9.1.1. U.S.

  9.1.2. Canada

  9.1.3. Mexico

9.2. Europe Light Duty Vehicles Market

  9.2.1. Germany

  9.2.2. UK

  9.2.3. France

9.3. Asia Pacific Light Duty Vehicles Market

  9.3.1. China

  9.3.2. Japan

  9.3.3. India

  9.3.4. South Korea

  9.3.5. Australia

9.4. Latin America Light Duty Vehicles Market

  9.4.1. Brazil

9.5. Middle East & Africa Light Duty Vehicles Market

  9.5.1. KSA

  9.5.2. UAE

  9.5.3. South Africa

CHAPTER 10. COMPETITIVE INTELLIGENCE

10.1. Key Company SWOT Analysis

  10.1.1. Toyota Motor Corporation

  10.1.2. Ford Motor Company

  10.1.3. BMW AG

10.2. Top Market Strategies

+357 96 030922
info@marketpublishers.com

Global Light Duty Vehicles Market Size Study, By Vehicle Type (Passenger Car, Vans, Sports Utility Vehicle (SU...

https://marketpublishers.com/report/motor_vehicles/global-light-duty-vehicles-market-size-study-by-vehicle-type-passenger-car-vans-sports-utility-vehicle-suv-pickup-truck-by-fuel-type-diesel-gasoline.html


10.3. Company Profiles

  10.3.1. Stellantis N.V.

  10.3.2. General Motors Company

  10.3.3. Honda Motor Company, Ltd.

  10.3.4. Hyundai Motor Company

  10.3.5. Nissan Motor Company, Ltd.

  10.3.6. Subaru Corporation

  10.3.7. Daimler AG

CHAPTER 11. RESEARCH PROCESS

11.1. Research Process

  11.1.1. Data Mining

  11.1.2. Analysis

  11.1.3. Market Estimation

  11.1.4. Validation

  11.1.5. Publishing

11.2. Research Attributes

12. LIST OF TABLES

• TABLE 1. Global Light Duty Vehicles Market Estimates & Forecasts by Region (USD

Billion, 2022-2032)

• TABLE 2. Global Light Duty Vehicles Market Estimates & Forecasts by Vehicle Type

(USD Billion, 2022-2032)

• TABLE 3. Global Light Duty Vehicles Market Estimates & Forecasts by Fuel Type

(USD Billion, 2022-2032)

• TABLE 4. Global Light Duty Vehicles Market Estimates & Forecasts by Transmission

(USD Billion, 2022-2032)

• TABLE 5. Global Light Duty Vehicles Market Estimates & Forecasts by Drivetrain

(USD Billion, 2022-2032)

• TABLE 6. U.S. Light Duty Vehicles Market, Estimates & Forecasts (USD Billion,

2022-2032)

• TABLE 7. China Light Duty Vehicles Market, Estimates & Forecasts (USD Billion,

2022-2032)

• TABLE 8. India Light Duty Vehicles Market, Estimates & Forecasts (USD Billion,

2022-2032)

• TABLE 9. Key Players in Global Light Duty Vehicles Market

This list is not complete; the final report contains more than 100 tables. The list may be

+357 96 030922
info@marketpublishers.com

Global Light Duty Vehicles Market Size Study, By Vehicle Type (Passenger Car, Vans, Sports Utility Vehicle (SU...

https://marketpublishers.com/report/motor_vehicles/global-light-duty-vehicles-market-size-study-by-vehicle-type-passenger-car-vans-sports-utility-vehicle-suv-pickup-truck-by-fuel-type-diesel-gasoline.html


updated in the final deliverable.

12. LIST OF FIGURES

• FIGURE 1. Global Light Duty Vehicles Market, Research Methodology

• FIGURE 2. Global Light Duty Vehicles Market, Market Estimation Techniques

• FIGURE 3. Global Light Duty Vehicles Market Size Estimates & Forecasts

(2022-2032)

• FIGURE 4. Global Light Duty Vehicles Market, Regional Snapshot (2022 & 2032)

• FIGURE 5. Global Light Duty Vehicles Market by Vehicle Type, 2022 & 2032

• FIGURE 6. Global Light Duty Vehicles Market by Fuel Type, 2022 & 2032

• FIGURE 7. Global Light Duty Vehicles Market by Transmission, 2022 & 2032

• FIGURE 8. Global Light Duty Vehicles Market by Drivetrain, 2022 & 2032

• FIGURE 9. U.S. Light Duty Vehicles Market Revenue Trend, 2022-2032

• FIGURE 10. China Light Duty Vehicles Market Revenue Trend, 2022-2032

This list is not complete; the final report contains more than 50 figures. The list may be

updated in the final deliverable.

+357 96 030922
info@marketpublishers.com

Global Light Duty Vehicles Market Size Study, By Vehicle Type (Passenger Car, Vans, Sports Utility Vehicle (SU...

https://marketpublishers.com/report/motor_vehicles/global-light-duty-vehicles-market-size-study-by-vehicle-type-passenger-car-vans-sports-utility-vehicle-suv-pickup-truck-by-fuel-type-diesel-gasoline.html


I would like to order

Product name: Global Light Duty Vehicles Market Size Study, By Vehicle Type (Passenger Car, Vans,

Sports Utility Vehicle (SUV), Pickup Truck), By Fuel Type (Diesel, Gasoline, Hybrid,

Electric), By Transmission (Manual, Automatic), By Drivetrain (Front Wheel Drive (FWD),

Rear Wheel Drive (RWD), Four Wheel Drive (4WD), All Wheel Drive (AWD)), and

Regional Forecasts 2022-2032

Product link: https://marketpublishers.com/r/GB9BA031708CEN.html

Price: US$ 3,750.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/GB9BA031708CEN.html

Powered by TCPDF (www.tcpdf.org)

+357 96 030922
info@marketpublishers.com

Global Light Duty Vehicles Market Size Study, By Vehicle Type (Passenger Car, Vans, Sports Utility Vehicle (SU...

https://marketpublishers.com/report/motor_vehicles/global-light-duty-vehicles-market-size-study-by-vehicle-type-passenger-car-vans-sports-utility-vehicle-suv-pickup-truck-by-fuel-type-diesel-gasoline.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/motor_vehicles/global-light-duty-vehicles-market-size-study-by-vehicle-type-passenger-car-vans-sports-utility-vehicle-suv-pickup-truck-by-fuel-type-diesel-gasoline.html
http://www.tcpdf.org
https://marketpublishers.com/report/motor_vehicles/global-light-duty-vehicles-market-size-study-by-vehicle-type-passenger-car-vans-sports-utility-vehicle-suv-pickup-truck-by-fuel-type-diesel-gasoline.html

