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Abstracts

Global IoT Fleet Management Market is valued at approximately USD 6.4 billion in 2021

and is anticipated to grow with a healthy growth rate of more than 9.8% over the

forecast period 2022-2029. IoT Fleet Management refers to the use of IoT-based

solutions for fleet management in logistics in the transportation sector. Fleet

management is a process used by fleet operators to monitor different activities of fleet

operations such as vehicle monitoring, dispatch & routing, and vehicle diagnosis among

others. The application of IoT in fleet management enables fleet operators to automate

various aspects of transportation such as preventive maintenance, remote diagnostics,

vehicle & driver tracking among others. The increasing expansion of transportation &

logistics sector and growing utilization of cloud-based applications & services as well as

recent strategic initiatives from leading market players are key factors accelerating the

market growth..

The rapid expansion of logistics & transportation sector coupled with rising digitization in

the industry is contributing to the growth of the Global IoT Fleet Management Market.

For instance, according to Statista – in 2020, the logistics industry was estimated at

USD 5.57 trillion, and the global logistics industry is projected to grow to USD 6.61
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trillion by 2024. Moreover, as per World Economic Forum estimates -

digitalization in logistics industry would generate USD 1.5 trillion of value for logistics

companies and a further USD 2.4 trillion worth of societal benefits over the year 2025.

Also, growing emergence of AI and machine learning technologies and increase in the

need for safety and security of vehicles would create a lucrative growth prospectus for

the market over the forecast period. However, the high costs associated with IoT Fleet

Management systems and lack of penetration from SMEs impede the market growth

throughout the forecast period of 2022-2029.

The key regions considered for the Global IoT Fleet Management Market study include

Asia Pacific, North America, Europe, Latin America, and Rest of the World. North

America is the leading region in terms of global market share owing to the availability of

required technological infrastructure and stringent government compliances regarding

vehicle safety in the region. Whereas Asia Pacific is expected to grow with the highest

CAGR during the forecast period, owing to factors such as rising expansion of logistics

and transportation sector & increasing penetration of e-commerce platforms in the

region.

Major market players included in this report are:

AT&T Inc

Cisco Systems Inc.

 Fleet Complete,

Honeywell International Inc.

 Intel Corporation

 International Business Machines Corporation (IBM)

 NORTHRUP GRUNMAN

 Omnitracs

 Sierra Wireless

 Telefonica S.A

Recent Developments in the Market:

In February 2020, India based internet of things (IoT) and connectivity solutions provider

Aeris Communications entered into a partnership with automotive telematics provider

Omnicomm to launch an IoT fuel monitoring solution in India. This new solution would

enable fleet operators to monitor fuel theft in their vehicle fleets.

In June 2021, Vodafone Qatar rolled out an enhanced version of its IoT Fleet

Management solution. This new IoT based solution would provide insights relating to

traffic data, vehicle location, fuel consumption, and vehicle status among others.
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Global IoT Fleet Management Market Report Scope:

Historical Data 2019-2020-2021

Base Year for Estimation 2021

Forecast period 2022-2029

Report Coverage Revenue forecast, Company Ranking, Competitive Landscape,

Growth factors, and Trends

Segments Covered Application, Services, Platform, Type, Region

Regional Scope North America; Europe; Asia Pacific; Latin America; Rest of the World

Customization Scope Free report customization (equivalent up to 8 analyst’s working

hours) with purchase. Addition or alteration to country, regional & segment scope*

The objective of the study is to define market sizes of different segments & countries in

recent years and to forecast the values to the coming years. The report is designed to

incorporate both qualitative and quantitative aspects of the industry within countries

involved in the study.

The report also caters detailed information about the crucial aspects such as driving

factors & challenges which will define the future growth of the market. Additionally, it

also incorporates potential opportunities in micro markets for stakeholders to invest

along with the detailed analysis of competitive landscape and product offerings of key

players. The detailed segments and sub-segment of the market are explained below:

By Application

Routing Management

 Tracking and Monitoring

 Fuel Management

 Remote Diagnostics

 Others

By Services

Professional

 Managed

By Platform

Application Enablement Platform

 Network Management

Device Management

By Type
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Public

Private

 Hybrid

By Region:

North America

U.S.

Canada

Europe

UK

Germany

France

Spain

Italy

ROE

Asia Pacific

China

India

Japan

Australia

South Korea

RoAPAC

Latin America

Brazil

Mexico

RoLA

Rest of the World
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