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Global Internet of Vehicles Market is valued at approximately USD 124.82 billion in
2022 and is anticipated to grow with a healthy growth rate of more than 24.65% during
the forecast period 2023-2030. The Internet of Vehicles (loV) refers to a networked
system where vehicles are interconnected through the Internet, enabling communication
and data exchange between vehicles, infrastructure, and other entities. In an loV
ecosystem, vehicles are equipped with advanced technologies such as sensors, GPS,
and communication devices that facilitate real-time data transmission. This
interconnected network allows vehicles to share information about their status, location,
and environmental conditions, contributing to enhanced safety, traffic management, and
overall efficiency in transportation. The Internet of Vehicles Market is expanding
because of factors such as the rise in connected and autonomous vehicles, the
emergence of smart cities and rising government initiatives for the adoption of Internet
of Vehicles for traffic management.

The increasing adoption of connected and autonomous vehicles is a major driver for the
Internet of Vehicles. These vehicles rely on real-time data exchange for navigation,
traffic management, and collaborative decision-making, contributing to the expansion of
the Internet of Vehicles ecosystem. According to Statista, in the year 2019,
approximately 31 million cars globally featured some degree of automation. Projections
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indicate that this figure is poised to exceed 54 million by the year 2024. In
addition, technological innovations and IoT integration and high demand for vehicle
telematics are creating new opportunities for the market growth. However, the high
implementation costs and security concerns related to data privacy stifle market growth
throughout the forecast period of 2023-2030.

The key regions considered for the Global Internet of Vehicles Market study includes
Asia Pacific, North America, Europe, Latin America, and Middle East & Africa. Asia
Pacific dominated the market in 2022 owing to increased production of connected
vehicles and the expanding infrastructure in the region, Asia Pacific is poised to
experience substantial growth. The adoption of advanced mobility technologies in
significant automotive markets such as China, India, and other Asian countries
contributes to the region's high growth rate. Furthermore, many leading automakers in
the market are based in the Asia Pacific region. Europe is expected to grow significantly
over the forecast period, owing to factors such as rising adoption of electric vehicles,
rising government support to automotive industry, rising investment for automotive
production and integration of Internet of things in the industry.

Major market player included in this report are:
Google LLC

Texas Instruments Inc.

Ford Motor Company

Cisco Systems Inc.

SAP SE

International Business Machine Corporation
Audi AG

Apple Inc.

NXP Semiconductors N.V.

Intel Corporation
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Recent Developments in the Market:

In April 2023, Aeris, a company specializing in 10T solutions, successfully
acquired the 10T accelerator and connected vehicle cloud divisions from
Ericsson. To establish a strategic partnership, Aeris aims to deliver innovative
solutions to one of the automotive industry's largest markets, namely the Asia
Pacific region.

In February 2023, Qualcomm introduced the latest iteration of the Snapdragon
automotive platform, showcasing the company's swiftest modem, the newly
unveiled Auto 5G modem. Boasting a 50% increase in processing power and an

impressive network capacity of up to 200 MHz, the platform is well-equipped to
facilitate low-latency connectivity and support satellite communications.

Global Internet of Vehicles Market Report Scope:

Historical Data — 2020 - 2021

Base Year for Estimation — 2022

Forecast period - 2023-2030

Report Coverage - Revenue forecast, Company Ranking, Competitive
Landscape, Growth factors, and Trends

Segments Covered — Solution, Networking Technology, Communication Type,
Region

Regional Scope - North America; Europe; Asia Pacific; Latin America; Middle
East & Africa

Customization Scope - Free report customization (equivalent up to 8 analyst’s
working hours) with purchase. Addition or alteration to country, regional &
segment scope*

The objective of the study is to define market sizes of different segments & countries in
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recent years and to forecast the values to the coming years. The report is designed to
incorporate both qualitative and quantitative aspects of the industry within countries
involved in the study.

The report also caters detailed information about the crucial aspects such as driving
factors & challenges which will define the future growth of the market. Additionally, it
also incorporates potential opportunities in micro markets for stakeholders to invest
along with the detailed analysis of competitive landscape and product offerings of key
players. The detailed segments and sub-segment of the market are explained below:
By Solution:

On-Vehicle

loV Management Center

By Networking Technology:

Wi-Fi

Bluetooth

Cellular Network

By Communication Type:

Vehicle-to-Vehicle (V2V)

Vehicle-to-Infrastructure (V2I)

Vehicle-to-Pedestrian (V2P)

Vehicle-to-Cloud (V2C)

Others

By Region:

North America
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Middle East & Africa
Saudi Arabia
South Africa

Rest of Middle East & Africa
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