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Global Industrial Counterweights Market is valued approximately at USD 6.45 billion in
2020 and is anticipated to grow with a healthy growth rate of more than 5% over the
forecast period 2021-2027. A counterweight is a type of stabilizing part for balancing a
system of lifting mechanism or machine. It is majorly used to lift trucks, elevators, draw
bridges, cranes, or any type of machine that lifts a lot of weight. The global Industrial
Counterweights market is being driven by increasing demand for cast-iron
counterweights for off-highway equipment applications and rising demand for heavy
machinery from construction sector will propel the demand for counterweights.
Furthermore, the generation of additional demand for material handling equipment by
booming retail sector will provide new opportunities for the global Industrial
Counterweights industry. For instance, according to Statistia, the worldwide spending
on construction industry is rising year on year, in year 2017, the spending was USD
10.9 trillion which become USD 12 trillion in yea 2019 and it is expected to reach at
USD 19.2 trillion by year 2035. As a result, growing spending on construction industry
will necessitate the use of more industrial counterweights in the construction of different
buildings, which will serve as a catalyst for the Industrial Counterweights industry in the
future. However, stringent government regulations restricting use of lead counterweights
and varying cost of counterweights by material restricting use of proper counterweights
in different applications may impede market growth over the forecast period of
2021-2027.
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Asia Pacific, North America, Europe, Latin America, and Rest of the World are the key
region consider for the regional analysis of global Industrial Counterweights market. The
Fast-growing economies and increasing demand of huge population makes the Asia
Pacific the leading region across the world in terms of market share. Whereas Asia
Pacific is also anticipated to exhibit the highest growth rate over the forecast period
2021-2027, due to the necessity of high-rise buildings and increased production rates
are expected to drive the industrial counterweights market in the region.

Major market player included in this report are:

Sic lazaro

Crescent foundry

gallizo

Mars metal

Ultra ray metals

ISC

Vietnam cast iron

Amac Alloys

Max irons

Lkab Minerals

The objective of the study is to define market sizes of different segments & countries in
recent years and to forecast the values to the coming eight years. The report is
designed to incorporate both qualitative and quantitative aspects of the industry within
each of the regions and countries involved in the study. Furthermore, the report also
caters the detailed information about the crucial aspects such as driving factors &
challenges which will define the future growth of the market. Additionally, the report
shall also incorporate available opportunities in micro markets for stakeholders to invest
along with the detailed analysis of competitive landscape and product offerings of key
players. The detailed segments and sub-segment of the market are explained below:

By Product Type:
Swinging counterweights
Fixed counterweights

By Material:

Iron & steel

Concrete

Others

By Application:

Elevators
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Cranes
Forklifts
Excavators
Lifts
Others

By Region:
North America
U.S.
Canada
Europe

UK
Germany
France
Spain

Italy

ROE

Asia Pacific
China

India

Japan
Australia
South Korea
RoOAPAC
Latin America
Brazil

Mexico

Rest of the World

Furthermore, years considered for the study are as follows:

Historical year — 2018, 2019
Base year — 2020

Forecast period — 2021 to 2027.
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Target Audience of the Global Industrial Counterweights Market in Market Study:

Key Consulting Companies & Advisors
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Large, medium-sized, and small enterprises
Venture capitalists

Value-Added Resellers (VARS)

Third-party knowledge providers
Investment bankers

Investors
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