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Abstracts

Global Industrial Control Systems Security Market is valued at approximately USD XX

billion in 2022 and is anticipated to grow with a healthy growth rate of more than XX%

over the forecast period 2023-2030. Industrial Control Systems (ICS) security refers to

the protection of the systems and networks used to control and monitor critical

infrastructure in industries such as energy, manufacturing, water treatment,

transportation, and more. These systems are responsible for managing and controlling

industrial processes, and their security is crucial to prevent unauthorized access,

disruptions, or malicious activities that have severe consequences for public safety, the

environment, and the economy. Growing investment in digital technologies and

industrial control structures to fulfill the growing demand for industrial control structures

safety goods and services is propelling the growth of the industrial control systems

(ICS) security market. Moreover, the stringent government rules and regulations related

to the Continuous Improvement Programme (CIP) to increase the adoption of ICS

security solutions in influencing growth for IoT solutions, and the rising initiatives for the

development of smart cities and vital infrastructure, which have also boosted the need

for security solutions for ICS are some factors contributing to the growth of the market.

Additionally, the growing number of cyber-attacks have led to the demand for industrial

control systems security market on a global forefront. According to Cybertalk, In the

previous period, ransomware struck 90% of organizations. Fifty percent had to deal with
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ransomware at least twice, and twenty percent had to deal with it six to ten

times. More than 236 million ransomware attacks happened globally in the first half of

2022 alone, and ransomware damages are estimated to reach USD 20 billion by the

end of the year. The increased adoption of Industry 4.0 and IoT are driving the growth of

the industrial sensors segment. In the estimated period, predictive maintenance is likely

to provide attractive prospects to participants in the industrial sensors industry.

Capturing sensor data, allowing data connections, and making predictions are all part of

it. Because sensors are an essential component of predictive maintenance solutions,

demand for industrial sensors is likely to skyrocket in the coming years. However,

elements contributing to a restraint of this market includes growing complexity due to

ageing ICS hardware or software in many organizations. Because of their relevance in

plant operation, most organizations continue to employ legacy ICS. Because ICS are

getting older, there are more possibilities for hacks and the complexity grows. Another

barrier to the adoption of ICS security services in organizations is the expense incurred

in installing a security system or platform.

The key regions considered for the Global Industrial Control Systems Security Market

study includes Asia Pacific, North America, Europe, Latin America, and Middle East &

Africa. North America dominated the market with largest market share owing to factors

such as responsiveness to the most recent technological advancements, such as

integrating cloud and IoT security solutions with ICS security solutions to establish a

comprehensive secure access mechanism and enforce a security governance

framework. Asia Pacific is expected to grow with the fastest CAGR during the forecast

period because of the increased investment for the deployment of safety measures is a

result of the growing safety concerns. The fastest-growing sectors and technical

advancements are being seen in the leading emerging markets, including South Korea,

India, Japan, China, Australia, Hong Kong, and others. Additionally, efficient

government laws are fostering market expansion. The demand for ICS security is also

fueled by the expanding need for industry-specific cybersecurity, an increase in Public-

Private Partnerships (PPPs), and increased R&D throughout the region.

Major market player included in this report are:

 Darktrace Ltd

 FireEye Inc.

 IBM Corporation

 Cisco Systems Inc.
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 Fortinet Inc.

 Check Point Software Technologies Ltd

 Honeywell International Inc.

 Broadcom Inc. (Symantec Corporation)

 AhnLab Inc.

 McAfee LLC (TPG Capital)

Recent Developments in the Market:

In August 2022, Mandiant collaborated with Schneider Electric to examine

INCONTROLLER, a collection of unique industrial control system (ICS)-oriented attack

tools meant to target machine automation devices. The tools can communicate with

specialized industrial equipment incorporated in numerous types of machinery utilised

across multiple industries. While it is unknown whether this toolkit targets any

operational environments, the virus poses a serious risk to organizations that utilize the

targeted devices. INCONTROLLER is most definitely state-sponsored and possesses

capabilities for disruption, sabotage, and potentially physical destruction.

In November 2021, Palo Alto Networks, based in California, has announced a

collaboration with Siemens, based in Munich, Germany, to incorporate its VM-Series

firewalls into Siemens Ruggedcom networking and security solutions. This collaboration

will also enable organisations to protect their industrial control systems and other vital

infrastructure without losing security, performance, or scalability. Furthermore, the

collaboration enables clients to expand security policies beyond information technology

(IT) and industrial control systems.

In September 2021, BAE Systems has purchased In-Space Missions, a UK-based

company that designs, runs, and produces satellite systems. To create an enticing

sovereign UK space proposition, the acquisition will combine BAE Systems' experience

in strong security satellite communications with In-Space Missions' complete lifecycle

satellite capabilities.

Global Industrial Control Systems Security Market Report Scope:

Historical Data – 2020 - 2021

Base Year for Estimation – 2022

Forecast period - 2023-2030
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Report Coverage - Revenue forecast, Company Ranking, Competitive Landscape,

Growth factors, and Trends

Segments Covered -End User, Region

Regional Scope - North America; Europe; Asia Pacific; Latin America; Middle East &

Africa

Customization Scope - Free report customization (equivalent up to 8 analyst’s working

hours) with purchase. Addition or alteration to country, regional & segment scope*

The objective of the study is to define market sizes of different segments & countries in

recent years and to forecast the values to the coming years. The report is designed to

incorporate both qualitative and quantitative aspects of the industry within countries

involved in the study.

The report also caters detailed information about the crucial aspects such as driving

factors & challenges which will define the future growth of the market. Additionally, it

also incorporates potential opportunities in micro markets for stakeholders to invest

along with the detailed analysis of competitive landscape and product offerings of key

players. The detailed segments and sub-segment of the market are explained below:

By End User:

Automotive

Chemical and Petrochemical

Power and Utilities

Pharmaceuticals

Food and Beverage

Oil and Gas

Other End-user Industries

By Region:

North America

U.S.

Canada

Europe

UK
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Germany

France

Spain

Italy

ROE

Asia Pacific

China

India

Japan

Australia

South Korea

RoAPAC

Latin America

Brazil

Mexico

Middle East & Africa

Saudi Arabia

South Africa

Rest of Middle East & Africa
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