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Global Food Grade Lubricants Market is valued approximately at USD 309.7 Million in
2020 and is anticipated to grow with a healthy growth rate of more than 8.4% over the
forecast period 2021-2027. A food grade lubricant is a kind of synthetic lubricants that
are specially designed for the industrial machinery in it incidental contact occurs
between food and lubricants. These lubricants are also comply with food, health and
safety regulations The global Food Grade Lubricants market is being driven by stringent
food safety regulations, growth of Processed Food Market and availability of food grade
lubricant in the form of aerosol and foam to drive the market expansion. Furthermore,
adoption of synthetic-based food grade lubricants and bio-based food grade lubricants
will provide new opportunities for the global Food Grade Lubricants industry. For
instance, by May 2019, around 296 cold chain projects were approved towards the food
processing industry in India, which has created an increase in application for food-grade
lubricants at the time of manufacturing and packaging. According to the EU Food &
Drinks Industry, there are around 240,000 food and beverage manufacturing companies
present in Europe, with the maximum application for food-grade lubricants. As a result,
increase in growth of Processed Food Market and availability of food grade lubricant will
serve as a catalyst for the Food Grade Lubricants industry in the future. However, lack
of proper training and awareness may impede market growth over the forecast period of
2021-2027.

Asia Pacific, North America, Europe, Latin America, and Rest of the World are the key
region considered for the regional analysis of Global Food Grade Lubricants Market.
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Stringent EPA and REACH regulations in Europe have prompted the shift for
manufacturers towards developing bio-based lubricants making Europe a significant
region across the world in terms of market share. Whereas North America is also
anticipated to exhibit the highest growth rate over the forecast period 2021-2027 due to
the growth in massive industrialization region.

Major market player included in this report are:

Fuchs Petrolub SE

lllinois Tool Works Inc.

Kluber Lubrication Munchen SE & Co. Kg

Petro-Canada Lubricants Inc.

Total S.A

AB SKF

BP PLC

Chemtura Corporation

Exxon Mobil Corporation

Jax Inc.

The objective of the study is to define market sizes of different segments & countries in
recent years and to forecast the values to the coming eight years. The report is
designed to incorporate both qualitative and quantitative aspects of the industry within
each of the regions and countries involved in the study. Furthermore, the report also
caters the detailed information about the crucial aspects such as driving factors &
challenges which will define the future growth of the market. Additionally, the report
shall also incorporate available opportunities in micro markets for stakeholders to invest
along with the detailed analysis of competitive landscape and product offerings of key
players. The detailed segments and sub-segment of the market are explained below:

By Base Oil:
Mineral Oil
Synthetic Oil
Bio-Based Oil

By Application:

Food & Beverages
Pharmaceuticals & Cosmetics
Other

By Region:
North America
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U.S.
Canada
Europe
UK
Germany
France
Spain
Italy
ROE

Asia Pacific
China

India

Japan
Australia
South Korea
RoOAPAC
Latin America
Brazil

Mexico

Rest of the World

Furthermore, years considered for the study are as follows:

Historical year — 2018, 2019
Base year — 2020

Forecast period — 2021 to 2027.
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Target Audience of the Global Food Grade Lubricants Market in Market Study:

Key Consulting Companies & Advisors
Large, medium-sized, and small enterprises

Venture capitalists

Value-Added Resellers (VARS)
Third-party knowledge providers

Investment bankers
Investors
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