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Abstracts

The Global Foam Trays Market was valued at approximately USD 3.20 billion in 2023

and is projected to grow at a compound annual growth rate (CAGR) of 3.2% during the

forecast period from 2022 to 2032. Foam trays are lightweight, disposable containers

made from expanded polystyrene (EPS) or other similar foam materials, commonly

used for packaging and transporting a variety of products. These trays are widely

utilized in the food industry for items such as meat, poultry, fruits, and vegetables due to

their excellent insulation properties, which help maintain the freshness and temperature

of the contents. Foam trays are also used in the medical and retail sectors for securely

holding and displaying products. While they offer practical benefits like cost-

effectiveness and convenience, foam trays face environmental concerns due to their

non-biodegradable nature, leading to a growing demand for sustainable alternatives.

The market growth is largely driven by the increasing demand for foam trays in various

packaging applications, especially in the food and pharmaceutical sectors. Foam trays

offer significant benefits in terms of protection against moisture and contamination,

making them ideal for packaging food items such as meat, poultry, dairy products, and

fresh produce. Additionally, foam trays are favored in the food industry for their ability to

protect products during transportation and storage, maintaining freshness and integrity.

The rise in takeaway and ready-to-eat food consumption has further propelled the

market, with foam trays being the preferred packaging choice due to their durability and
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cost-effectiveness. Moreover, the shift towards sustainable packaging solutions

is influencing manufacturers to explore eco-friendly materials such as chemically

recycled polypropylene for producing foam trays. This trend is expected to create new

opportunities in the market, as companies increasingly focus on reducing their

environmental impact while maintaining product performance.

The key regions considered in the study include Asia Pacific, North America, Europe,

Latin America, and the Middle East and Africa. The dominating region in the Global

Foam Trays Market is North America. This dominance is driven by the high

consumption of packaged foods and the widespread use of foam trays in the food and

retail industries across the United States and Canada. The region's well-established

packaging industry, coupled with strong demand from supermarkets and food service

providers, contributes to its leading position in the market. Additionally, the availability of

raw materials and advanced manufacturing processes further supports North America's

dominance in the foam trays market.

Major market players included in this report are:

Berry Global Inc.

Sealed Air Corporation

Tekni-Plex

Reynolds Group Holdings Limited

Groupe Guillin SA

Anchor Packaging Inc.

Dart Container Corporation

D&W Fine Pack LLC

Ecopax LLC

Placon

Cascades Inc.

Sirap Gema S.p.a.

NOVIPAX

Genpak LLC

COVERIS

The detailed segments and sub-segment of the market are explained below:

By Material:

Polyethylene

Polypropylene

Polyester

Polystyrene

Others
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By Application:

Pharmaceutical

Food Packaging

Industrial Packaging

Others

By Region:

North America

U.S.

Canada

Europe

Germany

U.K.

France

Spain

Italy

Rest of Europe

Asia Pacific

Japan

China

India

Australia

South Korea

Rest of Asia Pacific

Latin America

Brazil

Mexico

Rest of Latin America

Middle East & Africa

Saudi Arabia

South Africa

Rest of Middle East and Africa

Years considered for the study are as follows:
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Historical year – 2022

Base year – 2023

Forecast period – 2024 to 2032

Key Takeaways:

Market Estimates & Forecast for 10 years from 2022 to 2032.

Annualized revenues and regional level analysis for each market segment.

Detailed analysis of geographical landscape with Country level analysis of major

regions.

Competitive landscape with information on major players in the market.

Analysis of key business strategies and recommendations on future market approach.

Analysis of competitive structure of the market.

Demand side and supply side analysis of the market
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