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Global Flexible OLED Market is valued at approximately USD 4.1 billion in 2021 and is
anticipated to grow with a healthy growth rate of more than 40.4% over the forecast
period 2022-2029. An organic light-emitting diode (OLED or organic LED) or an organic
electroluminescent (organic EL) diode is a light-emitting diode (LED) that uses an
organic compound film as the emissive electroluminescent layer to produce light in
response to an electric current. With at least one transparent electrode, this organic
layer is placed between two electrodes. Digital displays are made with OLEDs for
products like televisions, computer monitors, and mobile gaming devices like
smartphones. During use, the device may rotate or bend because of its flexible OLEDs.
OLEDs produce light because they contain thin layers of organic semiconductors that
are 100 to 500 nanometers thick. Flexible OLED screens are built of flexible plastics like
polyethylene terephthalate rather than the glass substrates used to make standard
OLEDs (PET). The increasing demand for flexible displays and growing smartphone
penetration are key factors driving the market growth.

The increasing demand for flexible displays is contributing towards the growth of the
Global Flexible OLED market. For instance — as per Statista — as of 2020, the global
flexible display market generated revenue of USD 12.4 billion, and the global revenue
further reached USD 15.6 billion in 2022. Another key factor driving the market space is
growing penetration of smartphones worldwide. For instance — according to Statista — in
2021, the revenue generated by the global smartphone market increased by around 60
billion and reached USD 481.2 billion, and as per estimates, the market would grow to
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USD 500 billion by 2026. Also, increasing adoption of flexible & wearable
devices and growing advancements in flexible display technology would create a
lucrative growth prospectus for the market over the forecast period. However, the high
manufacturing cost of Flexible OLED stifles market growth throughout the forecast
period of 2022-2029.

The key regions considered for the Global Flexible OLED Market study include Asia
Pacific, North America, Europe, Latin America, and Rest of the World. North America
dominated the market in terms of revenue, owing to the increasing demand for wearable
devices and growing adoption of flexible OLED displays in electronics industry in the
region. Whereas Asia Pacific is expected to grow with the highest CAGR during the
forecast period, owing to factors such as presence of leading market players as well as
rise in the adoption of flexible OLED for consumer electronics and IT & telecom
applications.

Major market players included in this report are:

Osram GmbH

Sony group corporation

Corning Inc

Universal Display Corporation

Visionox Company

LG Display Co.,Ltd.

BOE Technology UK Limited

AU Optronics corp

Ritdisplay Corporation

Samsung Electronics Co. Ltd.

Recent Developments in the Market:

In May 2022, LG Display Co. Ltd launched its new range of next-generation OLED
solutions to the 2022 Society for Information Display (SID) conducted in San Jose,
California. The products included OLED.EX to Bendable and Foldable OLED panels.

In June 2022 - Samsung electronics co Itd acquired OLED display company Cynora
GmbH. Moreover, the acquired entity, Cyonara is working on the development of a new
type of organic emitting materials for OLED displays based on TADF (Thermally
Activated Delayed Fluorescence) technology. With this technology, the company would
be able to commercialize the first high-efficiency blue emitting material on the market.

Global Flexible OLED Market Report Scope:
Historical Data 2019-2020-2021
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Base Year for Estimation 2021

Forecast period 2022-2029

Report Coverage Revenue forecast, Company Ranking, Competitive Landscape,
Growth factors, and Trends

Segments Covered Type, Application, Region

Regional Scope North America; Europe; Asia Pacific; Latin America; Rest of the World
Customization Scope Free report customization (equivalent up to 8 analyst’s working
hours) with purchase. Addition or alteration to country, regional & segment scope*

The objective of the study is to define market sizes of different segments & countries in
recent years and to forecast the values to the coming years. The report is designed to
incorporate both qualitative and quantitative aspects of the industry within countries
involved in the study.

The report also caters detailed information about the crucial aspects such as driving
factors & challenges which will define the future growth of the market. Additionally, it
also incorporates potential opportunities in micro markets for stakeholders to invest
along with the detailed analysis of competitive landscape and product offerings of key
players. The detailed segments and sub-segment of the market are explained below:

By Type
AMOLED
PMOLED

By Application
Smartphones and Tablets
Televisions

Laptops and Monitors
Wearables

Others

By Region:
North America
U.S.

Canada
Europe

UK

Germany
France
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