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Global Elevator Control Market is valued approximately at USD XX billion in 2020 and is
anticipated to grow with a healthy growth rate of more than 6.05% over the forecast
period 2021-2027. An elevator control unit is a program that utilizes sensors, switches,
and controllers (mainly) to manually and automatically operate elevators. Control unit
has more requirements in elevator travel coordination, door opening and closing speed,
delays and leveling. The market is driven by increasing investment in infrastructure and
rapid implementation of advance technologies in control system. According to the
report, India's infrastructure expenditure would increase by 43% in the fiscal year
2020-2021, boosting demand for elevators and steel. Infrastructure investment by the
federal government, state governments, and the private sector is expected to reach
USD 254 billion in 2020-21, rising from USD 178 billion in 2019-20. Furthermore,
technological developments boost the market growth further. For example, KONE's
BACnet PR18-compliant controller is a fully joint, native BACnet device that eliminates
the need for an elevator controls integrator or transformation, allowing building
operators to manage, operate, and maintain smart buildings in the most effective and
efficient manner possible. However, High Initial Cost of Investment, may impede market
growth over the forecast period of 2021-2027.

The Asia-Pacific region is dominating the market shares witnessing the growing
presence of multinational companies due to the opportunities offered by the emerging
markets, in terms of infrastructure and reduced labour costs. These companies are
searching for methods to improve their operations in a more established market while
also expanding their workforce in Asian countries. Citizens migrated to cities and
metropolitan regions in search of better work and income possibilities as new
economies emerged and the focus on industrialization increased all through the Asia-
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Pacific region.

Major market player included in this report are:
Toshiba Elevators and Building Systems
Hitachi Ltd.

Honeywell International Inc.

Thames Valley Controls

Hyundai Elevator Co., Ltd.

Nidec MCE

SICK AG

Mitsubishi Electric

Otis Elevator

The objective of the study is to define market sizes of different segments & countries in
recent years and to forecast the values to the coming eight years. The report is
designed to incorporate both qualitative and quantitative aspects of the industry within
each of the regions and countries involved in the study. Furthermore, the report also
caters the detailed information about the crucial aspects such as driving factors &
challenges which will define the future growth of the market. Additionally, the report
shall also incorporate available opportunities in micro markets for stakeholders to invest
along with the detailed analysis of competitive landscape and product offerings of key
players. The detailed segments and sub-segment of the market are explained below:

By Application:
Residential
Commercial
By Region:
North America
U.S.

Canada
Europe

UK

Germany
France

Spain

Italy
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Market Publishers

ROE

Asia Pacific
China

India

Japan
Australia
South Korea
RoOAPAC
Latin America
Brazil

Mexico

Rest of the World

Furthermore, years considered for the study are as follows:

Historical year — 2018, 2019
Base year — 2020

Forecast period — 2021 to 2027.
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Target Audience of the Global Elevator Control Market in Market Study:

Key Consulting Companies & Advisors
Large, medium-sized, and small enterprises

Venture capitalists

Value-Added Resellers (VARS)
Third-party knowledge providers

Investment bankers
Investors
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