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The Global Electric Vehicle Fluids Market, valued at approximately USD 1.27 billion in
2023, is projected to grow at an exceptional CAGR of 31.20% over the forecast period
2024-2032. Electric vehicle (EV) fluids are pivotal to the efficient operation, longevity,
and sustainability of EVs, catering to the unique requirements of their advanced
drivetrains and battery systems. These fluids ensure optimal thermal management,
lubrication, and electrical insulation, playing an indispensable role in enhancing the
performance and reliability of electric and hybrid vehicles.

The global shift towards decarbonization, coupled with escalating adoption of EVs, has
propelled the demand for high-performance EV fluids. Manufacturers are intensively
innovating in formulation and application to address the evolving needs of next-
generation EV systems. For instance, coolants and thermal management fluids
designed specifically for EV batteries mitigate overheating risks and extend battery
lifespan, while transmission fluids are engineered to optimize energy efficiency and
reduce friction. However, challenges such as high production costs and limited
standardization in EV fluid applications hinder seamless market growth.

Regional dynamics underscore varied market opportunities, with Asia Pacific emerging
as a dominant region, driven by rapid electrification of transportation, favorable

government initiatives, and the presence of leading EV manufacturers in countries like
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China, Japan, and South Korea. In North America and Europe, the market
growth is catalyzed by robust investments in EV infrastructure, stringent emission
regulations, and rising consumer awareness about sustainability. Meanwhile, Latin
America and the Middle East & Africa showcase emerging potential as governments
and stakeholders increasingly prioritize EV adoption in their transportation policies.
Major market players included in this report are:

ExxonMobil Corporation

Shell PLC

TotalEnergies SE

BP PLC

Chevron Corporation

Valvoline Inc.

FUCHS Petrolub SE

BASF SE

Castrol Limited

Idemitsu Kosan Co., Ltd.

Repsol S.A.

Kl?ber Lubrication M?nchen SE & Co. KG

AMSOIL Inc.

Petronas Lubricants International

Afton Chemical Corporation
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The detailed segments and sub-segments of the market are explained below:
By Product Type:

Engine Ol

Coolants

Transmission Fluids

Greases

By Vehicle Type:
On-highway Vehicle

Off-highway Vehicle

By Propulsion Type:
Hybrid EV

Battery EV

By Fill Type:
Factory Fill

Service Fill

By Region:
North America:

U.S.
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Canada

Europe:
UK
Germany
France
Spain
Italy

Rest of Europe

Asia Pacific:
China
India
Japan
Australia
South Korea

Rest of Asia Pacific

Latin America:
Brazil

Mexico
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Middle East & Africa:
Saudi Arabia
South Africa

Rest of Middle East & Africa

Years considered for the study are as follows:
Historical year — 2022
Base year — 2023

Forecast period — 2024 to 2032

Key Takeaways:
Market Estimates & Forecast for 10 years from 2022 to 2032.
Annualized revenues and regional-level analysis for each market segment.

Detailed analysis of geographical landscape with country-level analysis of major
regions.

Competitive landscape with information on major players in the market.

Analysis of key business strategies and recommendations on future market
approaches.

Analysis of the competitive structure of the market.

Demand-side and supply-side analysis of the market.
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