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Global Ductless Heating and Cooling Systems Market is valued at approximately USD
91 billion in 2021 and is anticipated to grow with a healthy growth rate of more than
8.1% over the forecast period 2022-2028. Ductless systems employ variable-speed
inverter compressor technology to Heat and/or cool any room in which they are placed
efficiently. Ductless Heating and Cooling Systems, often known as heat pumps or micro
splits, are energy-efficient heating and cooling systems. These systems are long-lasting,
silent, safe and cost-effective. The market is driven by significant factors such as
growing demand for energy-efficient devices and increase in residential construction.
According to Comfy Living, there will be around 41.3 million smart homes in the United
States by 2020. Demand for Ductless Heating and Cooling Systems is likely to rise as
the number of smart homes grows. In smart homes, ductless systems are utilized to
manage fresh air intake, air temperature and humidity. According to Statista, despite the
impact of COVID-19, new residential building is predicted to expand by 33% in the
United States from 2019 to 2022, amounting to USD 182 billion. Furthermore, by 2023,
the annual value of residential buildings in the United States is expected to exceed USD
205 billion. Moreover, high penetration of VRF systems in residential and commercial
applications propel the market opportunities across the globe. However, higher initial
cost of ductless system installation impedes the growth of the market over the forecast
period of 2022-2028.

The geographical regions considered for the Global Ductless Heating and Cooling
Systems Market analysis include Asia Pacific, North America, Europe, Latin America
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and Rest of the World. Asia Pacific is expected to be the fastest-growing region
in the upcoming years owing to increasing in investment in building and construction.

Major market players included in this report are:
Nortek Air Management
Daikin Industries

Johnson Controls

LG Electronics

Haier Smart Home

Trane Technologies plc,
Emerson Electric Co.
Honeywell International Inc.
Mitsubishi Electric Corporation
Samsung Electronics

The objective of the study is to define market sizes of different segments & countries in
recent years and to forecast the values to the coming eight years. The report is
designed to incorporate both qualitative and quantitative aspects of the industry within
each of the regions and countries involved in the study. Furthermore, the report also
caters the detailed information about the crucial aspects such as driving factors &
challenges which will define the future growth of the market. Additionally, the report
shall also incorporate available opportunities in micro markets for stakeholders to invest
along with the detailed analysis of competitive landscape and product offerings of key
players. The detailed segments and sub-segment of the market are explained below:
By Type:

Split System

Window Air Conditioning System

By Application:

Residential Buildings

Commercial Buildings

Industrial Buildings

By Region:

North America

U.S.

Canada

Europe

UK

Germany
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Market Publishers

France
Spain
Italy
ROE

Asia Pacific
China

India

Japan
Australia
South Korea
RoOAPAC
Latin America
Brazil

Mexico

Rest of the World

Furthermore, years considered for the study are as follows:

Historical year — 2018, 2019, 2020

Base year — 2021

Forecast period — 2022 to 2028
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Target Audience of the Global Ductless Heating and Cooling Systems Market in Market

Study:

Key Consulting Companies & Advisors
Large, medium-sized, and small enterprises

Venture capitalists

Value-Added Resellers (VARS)
Third-party knowledge providers

Investment bankers
Investors
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