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Abstracts

The Global Degaussing Systems Market was valued at approximately USD 794.36

million in 2023 and is projected to witness a modest yet steady growth rate with a

CAGR of 3.71% over the forecast period from 2024 to 2032. Degaussing systems play

a pivotal role in neutralizing or reducing the magnetic field of objects, a critical process

across various industries. These systems are indispensable in protecting sensitive

electronic equipment from magnetic interference, ensuring data security through the

erasure of magnetic storage media, and safeguarding naval vessels against magnetic

mines.

The market growth is fueled by the increasing need for security and compliance with

stringent data protection regulations. The rising incidence of data breaches and

espionage has amplified the demand for robust data sanitization solutions, where

degaussing systems are instrumental in securely erasing data from storage devices

before disposal or reuse. Additionally, the implementation of regulations like GDPR and

HIPAA necessitates the adoption of advanced degaussing systems to prevent

unauthorized data access, thereby boosting market demand across sectors such as
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finance, healthcare, and government. Technological advancements further

bolster the market, with innovations in degaussing technology enhancing system

strength and user interfaces. These improvements cater to organizations seeking

efficient, reliable, and user-friendly data destruction solutions, contributing to the

market’s expansion. The market also presents lucrative opportunities, particularly due

to the exponential growth of digital data. As organizations continue to accumulate vast

amounts of data, the necessity for effective data sanitization solutions like degaussing

systems becomes increasingly critical. Emerging markets in regions such as Asia-

Pacific and Latin America, where IT infrastructure is rapidly developing, also offer

significant growth potential. As these regions adopt stringent data protection practices,

the demand for degaussing systems is expected to rise.

However, the market faces challenges, particularly related to the high cost of advanced

degaussing systems. The significant initial investment required for these systems can

be prohibitive, especially for small and medium-sized enterprises, potentially hindering

broader market adoption.

Regionally, North America dominates the degaussing systems market, driven by

substantial investments in the defense industry and the need to protect vessels from

adversaries. Technological advancements by government and non-government

organizations in the region, especially in the United States, further stimulate market

growth. The Asia-Pacific region is poised to experience the fastest growth rate,

attributed to increasing maritime border tensions and subsequent military spending in

countries such as India, China, Japan, and the Philippines.

Major market players included in this report are:

American Superconductor (US)

GroupeGorg? (France)

Polyamp AB (Sweden)

Surma Ltd (Finland)

L3 Technologies Inc (US)

Ultra Electronics (UK)
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W?rtsil? (Finland)

LARSEN & TOUBRO LIMITED (India)

STL Systems AG (Switzerland)

IFEN SpA (Spain)

The detailed segments and sub-segments of the market are explained below:

By Component:

Power Supplies

Degaussing Coils

Control Units

Monitoring Systems

Others

By Solution:

Degaussing

Deperming

Ranging

By Vessel Type:

Amphibious Ships

Destroyers

Frigates
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Landing Craft

Offshore Patrol Vessel (OPV)

Mine Warfare/Countermeasure

Submarine

Others

By End User:

OEM

Aftermarket

Services

By Region:

North America

U.S.

Canada

Europe

UK

Germany

France

Spain
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Italy

ROE

Asia Pacific

China

India

Japan

Australia

South Korea

RoAPAC

Latin America

Brazil

Mexico

RoLA

Middle East & Africa

Saudi Arabia

South Africa

RoMEA

Years considered for the study are as follows:

Historical year – 2022
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Base year – 2023

Forecast period – 2024 to 2032

Key Takeaways:

Market Estimates & Forecast for 10 years from 2022 to 2032.

Annualized revenues and regional level analysis for each market segment.

Detailed analysis of geographical landscape with Country level analysis of major

regions.

Competitive landscape with information on major players in the market.

Analysis of key business strategies and recommendations on future market

approach.

Analysis of competitive structure of the market.

Demand side and supply side analysis of the market
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