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Global Context Rich Systems Market is valued approximately USD 3.42 billion in 2022
and is anticipated to grow with a healthy growth rate of more than 17.39% over the
forecast period 2023-2030. Context-rich systems are computer systems or applications
that are designed to consider the context in which they are being used in order to
provide a more personalized and relevant user experience. The Context Rich Systems
market is expanding because of factors such as increasing demand of connected
devices and growing number of mobiles users. Context refers to the relevant
information that surrounds an event or action, such as the location, time of day, user
preferences, past behavior, and environmental factors. Context-rich systems use this
information to adapt their behavior or output to better match the user's needs or
preferences. Its importance has progressively increased during the last few decades.

According to the Statista, by 2030, the number of Internet of Things connected devices
Is expected to be the largest in the Greater China area, with almost 8.6 billion devices.
Other regions that are also expected to lead in the number of 10T devices are Europe
and North America. Furthermore, the consumer sector is anticipated to dominate in
terms of number of Internet of Things connected devices in 2030, with 17 billion
connected devices worldwide. Another important component driving space increase is
formulation advancements. As per Statista, in 2021, the number of mobile users
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worldwide stood at 7.1 billion, with forecasts suggesting this is likely to rise to
7.26 billion by 2022. In 2025, the number of mobile users worldwide is projected to
reach 7.49 billion. In addition, the global number of smartphone users was forecast to
continuously increase between 2023 and 2028 by in total 910.3 million users an
increase of 17.33%. Also, technological advancements in context rich systems and
rising demand for IOT devices would create a lucrative growth prospectus for the
market over the forecast period. However, the high cost of Context Rich Systems stifles
market growth throughout the forecast period of 2023-2030.

The key regions considered for the Global Context Rich Systems Market study includes
Asia Pacific, North America, Europe, Latin America, and Middle East & Africa. North
America dominated the market in 2022 owing to the increasing demand of smartphones
and tablets and the preference for advanced technologies. According to the Statista, the
smart home market in the North America region has reached about USD 35.37 billion in
2022. Asia Pacific is expected to grow significantly during the forecast period, owing to
factors such as increasing demand for extremely innovative and acceptable
technologies and the personalization of user experience in the market space.

Major market player included in this report are:
Amazon Inc

Google LLC

Microsoft Corporation,
Apple Inc

Baidu, Inc. APS
DS-IQ, Inc

Flytxt B.V

Igate Corporation
InMobi Pte Ltd,
Securonix, Inc.

Recent Developments in the Market:

In November 2022, Orca Security collaborates with Snowflake, the Data Cloud startup,
under the Snowflake programme. The collaboration provides Orca's full cloud risk
coverage and visibility to the Snowflake Data Cloud.

Global Context Rich Systems Market Report Scope:

Historical Data — 2020 - 2021

Base Year for Estimation — 2022

Forecast period - 2023-2030

Report Coverage - Revenue forecast, Company Ranking, Competitive Landscape,
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Growth factors, and Trends

Segments Covered - Components, Devices, Industry Vertical, Region

Regional Scope - North America; Europe; Asia Pacific; Latin America; Middle East &
Africa

Customization Scope - Free report customization (equivalent up to 8 analyst’'s working
hours) with purchase. Addition or alteration to country, regional & segment scope*

The objective of the study is to define market sizes of different segments & countries in
recent years and to forecast the values to the coming years. The report is designed to
incorporate both qualitative and quantitative aspects of the industry within countries
involved in the study.

The report also caters detailed information about the crucial aspects such as driving
factors & challenges which will define the future growth of the market. Additionally, it
also incorporates potential opportunities in micro markets for stakeholders to invest
along with the detailed analysis of competitive landscape and product offerings of key
players. The detailed segments and sub-segment of the market are explained below:

By Components
Hardware
Software

By Devices

Tablets

Biometrics

Smartphones

Desktops

Satellite Navigation System

By Industry Vertical

BFSI

Healthcare

Transportation

Tourism and Hospitality
Ecommerce and Marketing
Others

By Region:
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