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Abstracts

Global Battery Racks Market is valued approximately USD xx billion in 2020 and is

anticipated to grow with a healthy growth rate of more than xx0% over the forecast

period 2021-2027. Battery Racks are manufactured for the accommodation of batteries

in a customized design or standard designs. These racks provide various benefits such

as they are solid and rigid, earthquake tolerant, easily manageable, acid-resistant and

others. The global Battery Racks market is driven by increasing growth in the batteries

market that are used by various end-use industries such as automotive, power energy

and others. For instance, according to the Statista, size of the global lithium-ion battery

market is expected to increase from USD 40.5 billion in 2020 to USD 91.9 by 2026. The

market growth is also to be driven by the introduction of new products. For instance, in

2018, battery system manufacturer XALT Energy launched its XRS XPAND Rack

system which can be installed in maritime vessels. However, fluctuations in raw material

prices hampers the growth of the market over the forecast period of 2021-2027.

Furthermore, rising demand for electric vehicles, technological advancements,

increasing demand for power management systems and enhancing end-use industries

are expected to create opportunity for Battery Racks market growth over the forecast

period.

The geographical analysis of the global Battery Racks market is studied for major

regions such as Asia Pacific, North America, Europe, Latin America, and the Rest of the
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World. Asia-Pacific is the dominating region across the world in terms of market

share owing to growing manufacturers & suppliers, increasing demand for efficient

battery storage racks, favorable government initiatives and increasing research &

development activities.

Major market player included in this report are:

Newton Instrument Co.

Storage Battery Systems, LLC

EnviroGuard

Sakcett Systems, Inc.

Specialized Storage Solutions

Tripp Lite

Emerson Electric Co.

Luminous Power Technologies

Su-Kam Power Systems,

Huawei Technologies Co., Ltd.

The objective of the study is to define market sizes of different segments & countries in

recent years and to forecast the values to the coming eight years. The report is

designed to incorporate both qualitative and quantitative aspects of the industry within

each of the regions and countries involved in the study. Furthermore, the report also

caters the detailed information about the crucial aspects such as driving factors &

challenges which will define the future growth of the market. Additionally, the report

shall also incorporate available opportunities in micro markets for stakeholders to invest

along with the detailed analysis of competitive landscape and Material offerings of key

players. The detailed segments and sub-segment of the market are explained below:

By Material:

Steel

Plastic

Plastic Coated

Others

By Application:

Automotive Engine

Stationary Engine

By Type:

Standard

Seismic

Relay
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VRLA

By Region:

North America

U.S.

Canada

Europe

UK

Germany

France

Spain

Italy

ROE

Asia Pacific

China

India

Japan

Australia

South Korea

RoAPAC

Latin America

Brazil

Mexico

Rest of the World

Furthermore, years considered for the study are as follows:

Historical year – 2018, 2019

Base year – 2020

Forecast period – 2021 to 2027

Target Audience of the Global Battery Racks Market in Market Study:

Key Consulting Companies & Advisors

Large, medium-sized, and small enterprises

Venture capitalists

Value-Added Resellers (VARs)

Third-party knowledge providers

Investment bankers
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Investors
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