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Abstracts

Global Automotive Test Equipment market is valued approximately USD 2.2 billion in

2018 and is anticipated to grow with a growth rate of more than 3.9% over the forecast

period 2019-2026. Automotive test equipment is a measuringtoolthat performs test on

the device that is known as device under test (DUT), equipment under test (EUT), or

unit under test(UUT). It is used in automation sector to perform quick measurement and

evaluate test results. It is also a simple computer-controlled digital multimeter, or a

complicated system that contains dozens of complex tests instrument. The factors

driving the growth of market over the forecast years are increase inelectric vehicle

production & autonomous vehicle testing and rise in stringent emissions norms to

prevent environmental impact and technological advancements in automotive test

equipment.Whereas, costly advanced technology equipment, lack of trained workforce

and lack of R&D facilities are the factors restraining the growth of market over the

upcoming years. Monetizing vehicle data rise in demand for onboard diagnostic tools
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and growth in demand for high-perform vehicles are the lucrative growth

opportunity for the market growth.

The regional analysis of Global Automotive Test Equipment Market is considered for the

key regions such as Asia Pacific, North America, Europe, Latin America and Rest of the

World. Asia Pacific accounts for the largest share in the global automotive test

equipment market over the forecast years. The factors such as growing purchasing

power of consumer, cost advantages of OEMs (original equipment manufacturer), Low

automobile penetration levels and increased vehicle production offers attractive growth

opportunity to the automobile manufacturers. Also, the presence of huge market player

in the developing economies such as China, India and Japan propel the growth of

market.
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