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Abstracts

The Global Automotive Brake Fluid Market, valued at approximately USD 2.70 billion in

2023, is anticipated to grow with a robust CAGR of 7.66% over the forecast period

2024-2032. Automotive brake fluid, a hydraulic fluid, is essential for the functionality and

safety of a vehicle’s braking system, as it transmits force within the brake system,

ensuring effective pressure transfer from the brake pedal to the brake components such

as calipers and wheel cylinders.

The market is significantly driven by the increasing global automotive production and

sales, with an ever-rising number of vehicles on the road augmenting the demand for

brake fluids. This growth is further bolstered by heightened consumer awareness

regarding vehicle safety and stringent government regulations mandating high

automotive safety standards. The market encompasses various types of brake fluids,

including glycol-based and silicone-based, with glycol-based fluids (categorized into

DOT3, DOT4, and DOT5.1) being more prevalent due to their performance

characteristics, while silicone-based fluids are favored for their superior temperature

stability.

The key regions considered for the global Automotive Brake Fluid Market study includes

Asia Pacific, North America, Europe, Latin America, and Rest of the World. In 2023,

North America was the largest regional market. The growth of the Automotive Brake
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Fluid Market in North America is supported by several key factors. The stringent

safety regulations mandating regular brake fluid checks and replacements drive

consistent demand. Also, the increasing adoption of advanced braking systems, such

as ABS and ESC, necessitates higher-quality brake fluids. Moreover, the expanding

vehicle fleet and rising vehicle miles traveled contribute to ongoing market growth.

Additionally, technological advancements in brake fluid formulations to enhance

performance and durability further boost market expansion. Lastly, the growing

awareness among consumers regarding the importance of brake system maintenance

ensures sustained demand for automotive brake fluids in the region. Whereas, the Asia

Pacific is expected to grow with the highest CAGR during the forecast period

2024-2032.

Major market players included in this report are:

Robert Bosch GmbH

Exxon Mobil Corporation

Royal Dutch Shell plc

The China National Petroleum Corporation

Castrol Limited

Fuchs Petrolub SE

China Petroleum & Chemical Corporation

TotalEnergies SE

Chevron Corporation

Qingdao Copton Technology Company Limited

The detailed segments and sub-segment of the market are explained below:

By Fluid Type:

Petroleum
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Non-Petroleum

By Product Type:

Castor Oil Based

Glycol Based

Silicone Based

By Vehicle Type:

Passenger Cars

Commercial Vehicles

Off Road Vehicles

By Region:

North America

U.S.

Canada

Europe

UK

Germany

France

Spain
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Italy

ROE

Asia Pacific

China

India

Japan

Australia

South Korea

RoAPAC

Latin America

Brazil

Mexico

Middle East & Africa

Saudi Arabia

South Africa

RoMEA

Years considered for the study are as follows:

Historical year – 2022

Base year – 2023
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Forecast period – 2024 to 2032

Key Takeaways:

Market Estimates & Forecast for 10 years from 2022 to 2032.

Annualized revenues and regional level analysis for each market segment.

Detailed analysis of geographical landscape with Country level analysis of major

regions.

Competitive landscape with information on major players in the market.

Analysis of key business strategies and recommendations on future market

approach.

Analysis of competitive structure of the market.

Demand side and supply side analysis of the market.
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