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Global Asthma Therapeutics Market is valued approximately at USD 25.7 billion in 2023
and is anticipated to grow with a steady compound annual growth rate of more than
4.40% over the forecast period 2024-2032. Asthma, a chronic inflammatory disorder of
the airways characterized by variable respiratory symptoms and airflow obstruction,
continues to afflict millions worldwide. As the prevalence of environmental allergens,
urban pollution, and genetic predispositions climbs, the demand for advanced and
diversified therapeutic options is intensifying. Asthma therapeutics have progressed well
beyond traditional bronchodilators, now encompassing biologics, anti-inflammatory
agents, and targeted monoclonal antibodies tailored to phenotype-specific
treatments—ushering in an era of personalized respiratory care.

Growing recognition of asthma’s heterogeneity and the expansion of asthma
management guidelines have opened avenues for innovation in both maintenance and
acute treatments. Robust R&D pipelines, fueled by increasing healthcare expenditure
and strategic investments by key pharmaceutical giants, are driving the development of
long-acting agents and next-generation biologics. Additionally, the expansion of mobile
health platforms and smart inhaler devices are bridging gaps in medication adherence
and monitoring, significantly contributing to therapeutic outcomes. However,
reimbursement disparities and cost-intensive biologic therapies continue to challenge
equitable access, particularly in low-resource settings.

The asthma therapeutics market is being buoyed by a mix of lifestyle factors and clinical
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demand. Urbanization, sedentary habits, and rising exposure to allergens have
led to a spike in asthma diagnoses globally. Furthermore, the COVID-19 pandemic
underscored the criticality of robust respiratory health, driving awareness and early
intervention behaviors. Inhaled therapies remain the cornerstone of asthma
management, but injectable biologics are rapidly gaining traction among patients with
moderate-to-severe asthma unresponsive to conventional treatments. With leading
players increasingly emphasizing patient-centric care models and integrated health
platforms, the market is shifting toward a more adaptive and holistic framework.

Geographically, North America commands the lion’s share of the market, supported by
a strong reimbursement network, clinical trial activity, and widespread asthma
awareness programs. The U.S. leads this regional momentum through active FDA
approvals and widespread biologic usage. Europe also maintains a sizable presence,
particularly in nations with robust healthcare systems such as Germany, France, and
the UK. Asia Pacific, however, is projected to register the fastest CAGR through 2032,
driven by rising healthcare infrastructure investments, growing middle-class populations,
and an alarming rise in pediatric asthma cases. In India and China, increasing
availability of generic inhalers and government-led air quality interventions are helping
boost access to treatments.

Meanwhile, Latin America and the Middle East & Africa are emerging as pivotal
contributors to global market expansion. Regional growth is being supported by targeted
healthcare funding, increased chronic disease screening programs, and improving
pharmaceutical logistics networks. Countries like Brazil, Mexico, South Africa, and
Saudi Arabia are prioritizing non-communicable disease management in national health
policies, creating fertile ground for the expansion of asthma therapeutics. Furthermore,
global market participants are increasingly forming local partnerships and licensing
agreements to capitalize on untapped potential in these underserved yet growing
economies.

Major market player included in this report are:
AstraZeneca plc
GlaxoSmithKline plc
Sanofi S.A.

Boehringer Ingelheim International GmbH
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Novartis AG

Merck & Co., Inc.

Cipla Ltd.

Pfizer Inc.

Teva Pharmaceutical Industries Ltd.
Mylan N.V.

Johnson & Johnson

Amgen Inc.

Viatris Inc.

Chiesi Farmaceutici S.p.A.

Roche Holding AG

The detailed segments and sub-segment of the market are explained below:
By Drug Class

Corticosteroids

Bronchodilators

Leukotriene Modifiers

Monoclonal Antibodies

Others
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By Treatment Type

Long-Term Control Medications

Quick-Relief Medications

Others

By Route of Administration

Inhaled

Oral

Injectable

By Distribution Channel

Hospital Pharmacies

Retail Pharmacies

Online Pharmacies

By End-use

Hospitals & Clinics

Ambulatory Surgical Centers (ASCs)

Homecare Settings

By Region:

North America
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U.S.

Canada

Europe
UK
Germany
France
Spain
Italy

Rest of Europe

Asia Pacific
China
India
Japan
Australia
South Korea

Rest of Asia Pacific

Latin America

Brazil
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Mexico

Rest of Latin America

Middle East & Africa
Saudi Arabia
South Africa

Rest of Middle East & Africa

Years considered for the study are as follows:
Historical year — 2022
Base year — 2023

Forecast period — 2024 to 2032

Key Takeaways:
Market Estimates & Forecast for 10 years from 2022 to 2032.
Annualized revenues and regional level analysis for each market segment.

Detailed analysis of geographical landscape with Country level analysis of major
regions.

Competitive landscape with information on major players in the market.

Analysis of key business strategies and recommendations on future market
approach.

Analysis of competitive structure of the market.
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Demand side and supply side analysis of the market.
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