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Abstracts

The global Aroma Chemicals Market is valued at approximately USD 6.6 billion in 2023

and is anticipated to grow with a healthy growth rate of more than 5.4% over the

forecast period 2024-2032. Aroma chemicals refer to chemical substances that impart

odor. Their purpose is to provide scent or flavor. Along with essential oils, aroma

chemicals form the backbone of ingredients used when formulating flavors and

fragrances. Aroma chemicals are not to be confused with aromatic compounds, which is

a term in organic chemistry that refers specifically to molecules that contain conjugated

planar ring systems such as benzene and toluene. Aroma chemicals comprise alcohols,

esters, aldehydes, terpenes, ketones, etc. They can be produced synthetically or by

processes that conform to a definition of natural.

Growth in demand for fragrances and flavors across numerous industries such as

personal care, food, and drinks is fueling the aroma chemicals market size.

Furthermore, the upward growth in disposable income and awareness of hygiene and

aesthetics are driving the demand for top-rate and niche fragrances, further bolstering

the aroma chemicals market growth. Expanding e-trade platforms are contributing to

market progress. Online shopping enables people to explore and buy a number of

fragrances, leading to accelerated consumption of aroma chemical compounds.

Manufacturers are investing in research & development activities to launch sustainable

alternatives of aroma chemicals, which can align with green goals. Furthermore,

stringent policies regarding the usage of synthetic chemical compounds in fragrances

are encouraging the adoption of herbal and natural aroma chemicals.
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Aroma chemicals produced by isolation or by fermentation are perceived as natural.

Aroma chemicals that are produced in chemical reactors where the starting materials

are synthetic and undergo substantial chemical transformation, are synthetic. An

example of a natural aroma chemical would be citral produced by fractional distillation

from lemongrass oil or Litsea Cubeba oil. An example of a synthetic aroma chemical is

Anethole, produced by a series of complex chemical reactions from crude sulfate

turpentine. In reality, the difference between natural and synthetic is often nuanced.

Key regions considered for the global Aroma Chemicals Market study include Asia

Pacific, North America, Europe, Latin America, and Middle East and Afirca. In the

Aroma Chemicals Market, the Asia-Pacific region is both the dominating and the fastest-

growing market. This growth can be attributed to several key factors. Firstly, the region

has seen a significant increase in disposable income, leading to higher demand for

personal care and household products, which are major consumers of aroma

chemicals. Secondly, the expanding middle class in countries like China and India is

driving demand for premium and high-quality fragrances and flavors. Additionally, the

presence of large-scale manufacturing facilities and the availability of raw materials at

competitive prices further boost the region's dominance. The rapid urbanization and

changing lifestyle patterns are also contributing to the increased consumption of

aromatic products. Moreover, the growth of end-use industries such as food &

beverages, cosmetics, and pharmaceuticals in the Asia-Pacific region supports the

robust demand for aroma chemicals, making it the fastest-growing market globally.

Major market players included in this report are:

BASF

Asean Aromatics Private Limited

Atri Aromatics

Givaudan

Kao Corporation

Privi Speciality Chemicals

Symrise

Takasago International Corporation

Unique Chemicals

The Lubrizol Corporation

PeclersParis

Aarav Fragrances & Flavors Pvt. Ltd.

Bordas S.A.
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Robertet SA

International Flavors & Fragrances Inc. (IFF)

The detailed segments and sub-segment of the market are explained below:

By Product:

Terpenoids

Benzeoids

Musk Chemicals

Others

By Source:

Synthetic

Natural

By Application:

Personal Care

Household Care

Others

By Region:

North America

U.S.

Canada

Europe

UK

Germany

France

Spain

Italy

Rest of Europe

Asia Pacific

China

India

Japan

Australia

South Korea

Rest of Asia Pacific
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Latin America

Brazil

Mexico

Rest of Latin America

Middle East & Africa

Saudi Arabia

South Africa

Rest of Middle East and Africa

Years considered for the study are as follows:

Historical year – 2021-2022

Base year – 2023

Forecast period – 2024 to 2032

Key Takeaways:

Market Estimates & Forecast for 10 years from 2022 to 2032.

Annualized revenues and regional level analysis for each market segment.

Detailed analysis of geographical landscape with Country level analysis of major

regions.

Competitive landscape with information on major players in the market.

Analysis of key business strategies and recommendations on future market approach.

Analysis of competitive structure of the market.

Demand side and supply side analysis of the market.
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