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Abstracts

Europe Application Specific Integrated Circuit Market is valued approximately USD 2.90

billion in 2023 and is anticipated to grow with a healthy growth rate of more than 6.01%

over the forecast period 2024-2032. An Application-Specific Integrated Circuit (ASIC) is

a type of integrated circuit (IC) that is tailored to a specific usage or application rather

than being intended for general use. ASICs are designed to fulfil the specific needs of a

certain task, resulting in great efficiency and optimization for their intended function. The

key trend of Europe Application Specific Integrated Circuit Market in Europe is growing

adoption of electric vehicles in the region. The increasing adoption of electric vehicles

(EVs) is a significant driver for ASICs in Europe. ASICs are crucial for managing the

complex electronic systems in EVs, including battery management, powertrain control,

and infotainment systems.

Moreover, the push towards Industry 4.0 and smart manufacturing in Europe drives the

need for custom, high-performance, and efficient integrated circuits. ASICs are critical

for implementing advanced automation solutions, including robotics, machine learning,

and Internet of Things (IoT) applications in industrial settings. Also, the expansion of 5G

networks and the increasing demand for high-speed internet and communication

services necessitate specialized hardware solutions. ASICs are essential for the

development of 5G infrastructure, including base stations and networking equipment.

Additionally, the growing consumer electronics market in Europe, with increasing

+44 20 8123 2220
info@marketpublishers.com

Europe Application Specific Integrated Circuit Market Size study, by Product Type (Full Custom ASIC, Semi-cust...

https://marketpublishers.com/report/it-technology/hardware/europe-application-specific-integrated-circuit-market-size-study-by-product-type-full-custom-asic-semi-custom-asic-programmable-asic-by-application.html


adoption of smart devices, wearables, and home automation systems, requires

custom-designed integrated circuits for optimal performance and power efficiency.

However, the fluctuating raw material prices, and availability of substitute are expected

to hinder the Europe Application Specific Integrated Circuit Market growth during the

forecast period 2024-2032.

The key countries considered for the Europe Application Specific Integrated Circuit

market study includes UK, Germany, France, Italy, Spain, and Rest of Europe. In 2023,

Germany was the largest market in terms of revenue. Germany has a robust automotive

industry, and ASICs are extensively used in automotive electronics for applications such

as advanced driver-assistance systems (ADAS), infotainment systems, and powertrain

control. The increasing adoption of electric vehicles (EVs) and autonomous vehicles

further fuels the demand for ASICs in the automotive sector. Also, with the ongoing

expansion of telecommunications networks and the deployment of 5G infrastructure,

there is a growing demand for ASICs in networking equipment, data centers, and

telecommunications infrastructure in Germany. Whereas, the United Kingdom is

expected to grow with the highest CAGR during the forecast period 2024-2032.

Major market player included in this report are:

STMicroelectronics N.V.

Infineon Technologies AG

Company 3

Company 4

Company 5

Company 6

Company 7

Company 8

Company 9

Company 10

The detailed segments and sub-segment of the market are explained below:

By Product Type

Full Custom ASIC

Semi-custom ASIC

Programmable ASIC

By Application

Telecommunication
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Industrial

Automotive

Consumer Electronics

Others

By Region:

Europe

UK

Germany

France

Spain

Italy

ROE

Years considered for the study are as follows:

Historical year – 2022

Base year – 2023

Forecast period – 2024 to 2032

Key Takeaways:

Market Estimates & Forecast for 10 years from 2022 to 2032.

Annualized revenues and Country level analysis for each market segment.

Detailed analysis of geographical landscape with Country level analysis.

Competitive landscape with information on major players in the market.

Analysis of key business strategies and recommendations on future market approach.

Analysis of competitive structure of the market.

Demand side and supply side analysis of the market
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