. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Europe Animal Therapeutics and Diagnostics Market
Size study, by Product Type (Animal Diagnostics
Products, Animal Therapeutics Products), by Animal
Type (Companion Animals, Cattle, Pigs, Poultry,
Sheep) and Country Forecasts 2022-2032

https://marketpublishers.com/r/[EBC4BC6D6309EN.html
Date: July 2024

Pages: 200
Price: US$ 4,950.00 (Single User License)
ID: EBC4BC6D6309EN

Europe Animal Therapeutics and Diagnostics Market is valued at approximately USD
10.45 billion in 2023 and is anticipated to grow with a healthy growth rate of more than
6.62 % over the forecast period 2024-2032. Animal Therapeutics and Diagnostics (ATD)
Is vital in veterinary medicine, focusing on treating and diagnosing animal health issues.
This field encompasses drugs, vaccines, supplements, biological products, and surgical
methods to improve animal well-being and prevent diseases. Diagnostic techniques
include lab tests, imaging, molecular diagnostics, point-of-care testing, and biosensors
to accurately detect and monitor health issues. ATD is crucial for protecting pets, farm
animals, and wildlife, preventing zoonotic disease transmission, ensuring food safety,
and supporting the agricultural and pet care markets. The Europe Animal Therapeutics
and Diagnostics (ATD) Market is growing due to trends such as increased preventive
healthcare for pets and livestock, driving demand for vaccines and supplements. The
rising adoption of companion animals in urban areas boosts the need for advanced
diagnostics and treatments. Personalized medicine in veterinary care is becoming
prominent, with tailored treatments for individual animals. Digital health technologies,
such as telemedicine and wearable devices, are also being adopted, enhancing
veterinary care efficiency and accessibility.

The Europe Animal Therapeutics and Diagnostic market is propelled by increasing pet
ownership and growing awareness of animal health, driving demand for quality
veterinary care, including therapeutics and diagnostics. Technological advancements in
veterinary medicine, such as new drugs and diagnostic tools, enhance treatment
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efficacy, fostering market growth. There's a shift towards preventive healthcare,
with routine vaccinations and check-ups boosting demand. Rising companion animal
adoption in urban areas fuels veterinary service needs. Personalized medicine trends
tailor treatments to individual animal traits, driving innovation. However, challenges
include high costs hindering accessibility, especially in developing markets. Regulatory
hurdles and rigorous product approval processes delay market entry. The market's
fragmentation, with many small to medium-sized firms, intensifies competition and
pricing pressures.

The key countries considered for the Europe Animal Therapeutics and Diagnostics
market study includes UK, Germany, France, Italy, Spain, and the Rest of Europe.
Germany dominates the Europe Animal Therapeutics and Diagnostic Market in terms of
revenue, driven by its robust veterinary infrastructure and high concentration of clinics,
hospitals, and research facilities. This foundation supports the development and
adoption of advanced veterinary therapeutics and diagnostics. The country boasts a
diverse and sizable pet population, including dogs, cats, and horses, fostering
significant demand for veterinary services. German pet owners often view their animals
as family members, promoting substantial investments in pet health and well-being.
Moreover, Germany's advanced pharmaceutical and biotechnology sectors contribute to
pioneering veterinary drugs and diagnostic technologies. A stringent regulatory
framework ensures high standards for animal health products, further bolstering
Germany's dominance in the market. The market in UK, on the other hand, is expected
to develop at the fastest rate over the forecast period.

Major market player included in this report are:
Bayer Animal Health GmbH

Boehringer Ingelheim Animal Health GmbH
Virbac GmbH

Vetoquinol SA

Laboratorios Ovejero S.A.

Esteve Veterinaria S.A

Fatro S.p.A.

Zoetis UK Limited

Dechra Veterinary Products Ltd

MSD Animal Health BV

The detailed segments and sub-segments of the market are explained below:

By Product Type
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Animal Diagnostics Products
Animal Therapeutics Products

By Animal Type
Companion Animals
Cattle

Pigs

Poultry

Sheep

By Region:
Europe

UK

Germany
France

Spain

Italy

ROE

Years considered for the study are as follows:

Historical year — 2022
Base year — 2023
Forecast period — 2024 to 2032

Key Takeaways:

Market Estimates & Forecast for 10 years from 2022 to 2032.
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Annualized revenues and Country level analysis for each market segment.

Detailed analysis of geographical landscape with Country level analysis.

Competitive landscape with information on major players in the market.
Analysis of key business strategies and recommendations on future market approach.

Analysis of competitive structure of the market.
Demand side and supply side analysis of the market.
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