
Asia Pacific Ethylene Carbonate Market Size study, by

Form (Solid, Liquid), By Application (Lubricants,

Surface Coatings, Lithium Battery Electrolyte,

Plasticizers, Others), By End Use (Automotive,

Industrial, Oil & Gas, Medical, Others) and Country

Forecasts 2022-2032

https://marketpublishers.com/r/AB2126FC9BC0EN.html

Date: July 2024

Pages: 200

Price: US$ 4,950.00 (Single User License)

ID: AB2126FC9BC0EN

Abstracts

Asia Pacific Ethylene Carbonate Market is valued at approximately USD 221.28 million

in 2023 and is anticipated to grow with a healthy growth rate of more than 7.10% over

the forecast period 2024-2032. Ethylene carbonate is a colorless, odorless liquid

organic compound that is commonly used as a solvent in various industries, including

the production of lithium batteries and as an electrolyte in capacitors. It has a high

boiling point and good stability, making it useful in applications requiring high-

temperature performance. Ethylene carbonate also exhibits good solubility for a wide

range of materials, making it versatile for different chemical processes. The growing

demand in battery production is a key trend for the Asia Pacific Ethylene Carbonate

Market during the estimated period of 2024-2032. The increasing adoption of electric

vehicles (EVs) and the expansion of renewable energy storage solutions are driving the

demand for lithium-ion batteries, where Ethylene Carbonate serves as a crucial

component. This trend is particularly prominent in countries such as China, Japan, and

South Korea, where EV infrastructure and renewable energy initiatives are rapidly

expanding.

The region's growth is fueled by the growing need for energy storage systems and the

rising adoption of electric vehicles. Countries in the Asia-Pacific region are increasingly

investing in renewable energy sources such as solar and wind power. Ethylene

Carbonate plays a crucial role in energy storage solutions, particularly in batteries used
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for storing renewable energy, contributing to market growth. Also, a robust

industrial foundation, favorable governmental policies, and the accessibility of affordable

labor encourage significant industry stakeholders to channel investments into the

region. Furthermore, the region boasts a leading position in manufacturing lithium-ion

battery electrolytes and EV lithium-ion batteries, which is anticipated to fuel market

expansion over the forecast period. Moreover, the expansion of automotive

manufacturing activities has led to a higher demand for ethylene carbonate, especially

as a lubricant. Consequently, the expansion of the automotive industry plays a pivotal

role in prompting the growth of the ethylene carbonate market. In addition, ongoing

research and development activities are leading to technological advancements in

battery chemistry and energy storage systems. Ethylene Carbonate's properties make it

essential for developing high-performance batteries, driving its demand in the region.

However, the Asia Pacific Ethylene Carbonate Market growth from 2024 to 2032 is

anticipated to face challenges due to fluctuations in raw material prices and the

utilization of hazardous raw materials in Ethylene Carbonate production, potentially

impeding its expansion during this period.

The key Countries considered for the Asia Pacific Ethylene Carbonate Market study

includes China, India, Japan, South Korea, Australia and Rest of Asia Pacific. In 2023,

China's Ethylene Carbonate Market holds a significant position in the region and is

poised for further growth in the anticipated years. China is a leading region in electric

vehicle production and sales. This is resulting into a massive demand for lithium-ion

batteries, a key component of which is ethylene carbonate. As EV adoption accelerates,

the need for ethylene carbonate surge. Also, the market is experiencing rapid growth

due to the strong lithium-ion battery production, supportive government policies, and a

robust manufacturing base. Whereas, the market in India is expected to develop at the

fastest rate over the forecast period.

Major market player included in this report are:

Lotte Chemical

Mitsubishi Chemical Group Corporation

Hi-Tech Spring

Company 4

Company 5

Company 6

Company 7

Company 8

Company 9

Company 10
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The detailed segments and sub-segment of the market are explained below:

By Form

Solid

Liquid

By Application

Lubricants

Surface Coatings

Lithium Battery Electrolyte

Plasticizers

Others

By End Use

Automotive

Industrial

Oil & Gas

Medical

Others

By Region:

Asia Pacific

China

India

Japan

Australia

South Korea

RoAPAC

Years considered for the study are as follows:

Historical year – 2022

Base year – 2023

Forecast period – 2024 to 2032

Key Takeaways:

Market Estimates & Forecast for 10 years from 2022 to 2032.

Annualized revenues and country level analysis for each market segment.
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Detailed analysis of geographical landscape with Country level analysis of major

regions.

Competitive landscape with information on major players in the market.

Analysis of key business strategies and recommendations on future market approach.

Analysis of competitive structure of the market.

Demand side and supply side analysis of the market
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