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Abstracts

The heating, ventilation, air conditioning, and refrigeration (HVAC-R) market was valued

at $431,534.1 million in 2024 and is projected to grow at a CAGR of 5.05% during the

forecast period. Market growth has been driven by increasing construction activities,

rising demand for energy-efficient systems, and the growing adoption of smart and

sustainable technologies. Additionally, regulatory initiatives promoting green buildings

and the shift toward renewable energy integration are propelling industry expansion.

Continuous innovation in eco-friendly refrigerants, smart controls, and retrofitting

solutions for ageing infrastructure further strengthens the global HVAC-R market

outlook through 2035.

Introduction of Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

The study conducted by BIS Research highlights heating, ventilation, air conditioning,

and refrigeration (HVAC-R) as a pivotal component in advancing energy efficiency and

sustainability across residential, commercial, and industrial sectors. Modern HVAC-R

systems are integrating smart technologies, variable-speed compressors, and eco-

friendly refrigerants to enhance thermal comfort while minimizing environmental impact.

These systems enable precise temperature control, improved air quality, and optimized

energy use through intelligent monitoring and automation. By adopting IoT-enabled

controls and energy-efficient designs, HVAC-R solutions help reduce operational costs

and carbon emissions, supporting global sustainability goals. The transition toward low-

GWP refrigerants and advanced heat recovery mechanisms further strengthens their
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environmental performance. As demand for sustainable building solutions rises,

HVAC-R innovations are becoming central to meeting stringent energy-efficiency

regulations and achieving net-zero targets. The market’s evolution toward connected,

efficient, and green technologies positions HVAC-R systems as a cornerstone of the

next generation of smart, sustainable infrastructure, driving both performance and

environmental responsibility in the built environment.

Market Introduction

The global heating, ventilation, air conditioning, and refrigeration (HVAC-R) market has

been experiencing strong growth as businesses and consumers increasingly prioritize

energy efficiency, sustainability, and indoor climate management. These systems play a

critical role in maintaining air quality and thermal comfort across residential, commercial,

and industrial settings. With construction activity accelerating worldwide, demand for

advanced HVAC-R solutions is rising sharply, driven by the need for efficient

temperature control and energy optimization in new developments. Growing concerns

over climate change and greenhouse gas emissions are further driving the adoption of

environmentally friendly and energy-efficient HVAC-R technologies. The integration of

smart technologies, such as IoT-enabled controls, predictive maintenance tools, and

energy monitoring systems, is enhancing performance, reliability, and cost savings. In

addition, regulatory incentives and subsidies for green buildings are motivating

developers and businesses to invest in low-emission, high-efficiency systems. This

market expansion has been supported by technological innovation, rapid urbanization,

and increased awareness of sustainable building practices. Asia-Pacific, North America,

and Europe are leading global adoption, with Asia-Pacific holding the largest share due

to strong infrastructure development, industrial growth, and government-backed energy

initiatives. As sustainability becomes central to global construction strategies, the HVAC-

R market is positioned to play a defining role in shaping the next generation of energy-

efficient buildings, offering an optimal blend of comfort, innovation, and environmental

responsibility.

Industrial Impact

The adoption of heating, ventilation, air conditioning, and refrigeration (HVAC-R)

technologies has been driving a major transformation across industries such as

construction, real estate, manufacturing, and energy management. In the construction

sector, HVAC-R systems have become essential to designing sustainable and energy-

efficient buildings, ensuring compliance with green building standards while improving

indoor air quality and occupant comfort. In commercial and industrial environments,
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advanced HVAC-R solutions are enhancing operational efficiency by lowering energy

consumption, optimizing temperature and humidity control, and supporting climate-

sensitive operations in sectors such as data centers, pharmaceuticals, and food

storage. The integration of smart and IoT-enabled technologies enables predictive

maintenance, real-time system monitoring, and data-driven performance optimization,

reducing downtime and extending equipment lifespan. Industrial adoption of HVAC-R

technologies is primarily driven by the need to maintain optimal production conditions

while meeting energy efficiency and sustainability goals. According to the U.S.

Department of Energy (DOE), modern, energy-efficient HVAC-R systems can

significantly reduce operational costs and environmental impact. In manufacturing

industries such as metals and plastics, process cooling systems play a critical role in

temperature management, where enhanced efficiency helps minimize energy use and

align with carbon reduction and regulatory requirements. The industry’s transition

toward eco-friendly refrigerants and high-efficiency components is also creating new

opportunities for innovation across the supply chain, from compressor and sensor

manufacturers to automation and control system providers. Meanwhile, government

incentives, sustainability regulations, and corporate ESG commitments are further

accelerating investment in research, renewable energy integration, and sustainable

materials. Overall, HVAC-R technologies are redefining industrial operations by

promoting sustainability, reliability, and innovation. Their widespread deployment

supports global decarbonization efforts, enhances energy performance, and positions

HVAC-R systems as a cornerstone of sustainable industrial and infrastructure

development in a rapidly evolving global economy.

Market Segmentation:

Segmentation 1: by Application

Residential

Commercial

Industrial

Residential Segment to Dominate the Heating, Ventilation, Air Conditioning, and

Refrigeration (HVAC-R) Market (by Application)

The residential segment is positioned to dominate the global heating, ventilation, air
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conditioning, and refrigeration (HVAC-R) market, driven by the increasing demand for

home comfort solutions, energy efficiency, and enhanced indoor air quality. Factors

such as rapid urbanization, rising global temperatures, and growing consumer

awareness of sustainable living are fueling adoption. The expansion of smart home

technologies and the integration of eco-friendly HVAC-R systems are further propelling

growth. Rising disposable incomes and ongoing investments in home improvement are

also contributing to this trend. As homeowners prioritize comfort and energy savings,

the residential segment will continue to lead the HVAC-R market, driving innovation and

sustainable product development.

Segmentation 2: by Product Type

Heating

Heat Pumps

Furnaces

Boilers

Others

Ventilation

Air Filters

Humidifiers

Air Purifiers

Fan Coil Unit (FCO)

Air Handling Unit (AHU)

Others

Air Conditioning

Window Air Conditioning
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Portable Air Conditioning

Mini-Split Air Conditioning

Packaged Air Conditioning

Chillers

Variable Refrigerant Flow (VRF) System

Others

Refrigeration

Freezers and Refrigerators

Commercial Refrigerators

Refrigerated Transport

Refrigeration Market (by System Component)

Compressor

Condensor

Expansion Value

Evaporators

Others

Refrigeration Segment to Dominate the Heating, Ventilation, Air Conditioning, and

Refrigeration (HVAC-R) Market (by Product Type)

The refrigeration segment leads the HVAC-R market by product type, supported by

strong demand from industries such as food storage, pharmaceuticals, and logistics.
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The rapid expansion of the global foodservice and retail sectors, along with

technological advancements in refrigeration systems, has reinforced this dominance.

Increasing focus on energy-efficient and environmentally sustainable cooling solutions,

such as low-GWP refrigerants and advanced insulation methods, is also shaping market

dynamics. As industries emphasize food preservation, product safety, and compliance

with environmental standards, the refrigeration segment is expected to maintain its

leadership, setting benchmarks for innovation and efficiency in the HVAC-R market.

Segmentation 3: by System Integration

Standalone Systems

Integrated Systems

Modular Systems

Standalone Systems to Dominate the Heating, Ventilation, Air Conditioning, and

Refrigeration (HVAC-R) Market (by System Integration Type)

Standalone systems are projected to dominate the HVAC-R market by system

integration type, owing to their simplicity, affordability, and adaptability across diverse

applications. These systems are particularly popular in residential and small commercial

settings, where space optimization and budget considerations are critical. Their easy

installation, independent operation, and minimal maintenance requirements make them

highly preferred among consumers. Additionally, standalone systems provide flexibility

to tailor performance without the complexity of fully integrated systems. As the demand

for efficient, low-maintenance, and user-friendly HVAC-R solutions continues to grow,

standalone systems are expected to retain their strong market leadership.

Segmentation 4: by Region

North America: U.S., Canada, and Mexico

Europe: Germany, France, U.K., Italy, Denmark, and Rest-of-Europe

Asia-Pacific: China, Japan, India, Australia, Singapore, South Korea, Malaysia,

Thailand, and Rest-of-Asia-Pacific
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Rest-of-the-World: South America and Middle East and Africa

Asia-Pacific is expected to dominate the heating, ventilation, air conditioning, and

refrigeration market, driven by rapid urbanization, expanding construction activities, and

strong manufacturing capabilities. Countries such as China, Japan, and South Korea

are leading in the adoption of energy-efficient and sustainable HVAC-R systems,

supported by government incentives promoting green buildings and carbon reduction.

The region’s growing focus on renewable integration, retrofitting of aging infrastructure,

and development of smart, connected HVAC-R technologies further strengthens its

market position. As demand for eco-friendly and high-performance systems rises, Asia-

Pacific is positioned to remain the global leader in HVAC-R innovation and deployment.

Demand - Drivers, Limitations, and Opportunities

Market Demand Driver: Surging Construction Activities around the World

The global surge in construction activities is driving significant growth in the heating,

ventilation, air conditioning, and refrigeration (HVAC-R) market. As urbanization

accelerates and the demand for both residential and commercial infrastructure rises,

HVAC-R systems have become essential for ensuring energy efficiency, indoor air

quality, and thermal comfort. With the construction industry’s increasing focus on green

building standards and sustainable designs, HVAC-R systems play a critical role in

helping developers meet these evolving requirements. Additionally, growing

investments in infrastructure and real estate projects, particularly in emerging markets,

are expected to further boost demand for advanced HVAC-R solutions. As building

designs become more energy-conscious, HVAC-R technologies will continue to be a

key enabler of smart, sustainable construction, supporting the sector’s transition toward

energy-efficient, eco-friendly buildings.

Market Challenge: High Upfront Costs and Installation/Maintenance Complexity

A significant restraint on the growth of the HVAC-R market is the high upfront costs

associated with the installation of advanced HVAC-R systems, as well as the complexity

involved in their installation and ongoing maintenance. While energy-efficient and

sustainable systems offer long-term savings, the initial investment required to install

these systems can be a barrier for many businesses and homeowners. Additionally, the

complexity of integration, particularly when upgrading older infrastructure to

accommodate newer, more efficient systems, often results in longer installation times
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and higher labour costs. The maintenance of advanced HVAC-R systems also requires

specialized knowledge and training, adding to the overall operational costs. As such,

manufacturers and service providers must focus on making these systems more cost-

effective and easier to maintain to overcome these challenges.

Market Opportunity: Investment in Sustainable and Energy-Efficient HVAC-R Products

The growing focus on sustainability and energy efficiency presents a significant

opportunity in the HVAC-R market. With rising concerns about climate change and the

need to reduce carbon emissions, demand for sustainable HVAC-R solutions that

deliver both energy savings and environmental benefits is growing. Investment in eco-

friendly refrigerants, smart technologies, and low-energy HVAC systems is expected to

drive market growth. Governments across the globe are introducing incentives and

regulations to encourage the adoption of green building practices and energy-efficient

systems. Moreover, as industries and consumers become more environmentally

conscious, there is a growing preference for HVAC-R systems that reduce both energy

consumption and operational costs. The focus on energy-efficient HVAC-R products is

expected to lead to significant advancements in the industry, positioning it for future

growth while contributing to global sustainability goals.

How can this report add value to an organization?

Product/Innovation Strategy: In the heating, ventilation, air conditioning, and

refrigeration market, companies are focusing on product innovation and technological

advancements to stay ahead in a rapidly evolving industry. Energy efficiency and

sustainability are central to these strategies, with key innovations revolving around eco-

friendly refrigerants, smart heating, ventilation, air conditioning, and refrigeration

systems, and Internet of Things-enabled solutions that offer real-time monitoring and

predictive maintenance. Companies are investing in the development of energy-efficient

compressors, advanced air filtration systems, and modular cooling and heating units

that can be easily integrated into diverse applications, from residential to industrial

settings. The use of low-global-warming-potential refrigerants is being promoted to

minimize the environmental impact of heating, ventilation, air conditioning, and

refrigeration systems. Manufacturers are also focusing on the digitalization of heating,

ventilation, air conditioning, and refrigeration systems, which allows for enhanced

performance optimization and energy management through artificial intelligence-driven

analytics and automation. Strategic partnerships with technology providers are

facilitating the creation of flexible, scalable, and interoperable heating, ventilation, air

conditioning, and refrigeration solutions that cater to both new construction and retrofit
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projects, driving the adoption of these innovations in the market.

Growth/Marketing Strategy: The heating, ventilation, air conditioning, and refrigeration

market presents significant opportunities for growth through strategic marketing and

business expansion. Key strategies for growth include market diversification, regional

expansion, and new product launches targeted at sustainability and energy efficiency.

Leading players are increasing their global footprint by expanding into emerging

markets, particularly in Asia-Pacific region, where urbanization and industrialization are

driving demand for heating, ventilation, air conditioning, and refrigeration solutions.

Companies are also increasing focus on smart heating, ventilation, air conditioning, and

refrigeration products, aligning with the growing consumer demand for intelligent home

technologies and green buildings. Mergers and acquisitions are playing a key role in

market consolidation, enabling companies to enhance their technological capabilities

and diversify their product portfolios. Moreover, strategic collaborations with research

institutions, government bodies, and construction companies are helping businesses

leverage regulatory incentives and push toward net-zero goals, providing significant

leverage in the growing market for energy-efficient solutions. As the market continues to

prioritize sustainability and energy performance, companies adopting these strategies

are well-positioned to lead the industry in the coming years.

Competitive Strategy: In the heating, ventilation, air conditioning, and refrigeration

market, companies are leveraging innovation and strategic alliances to enhance their

competitive position. Leading players, such as Carrier Global, Johnson Controls, and

Daikin Industries, are focusing on technological differentiation and sustainability

initiatives to gain a competitive edge. The adoption of green technologies, such as low-

global-warming-potential refrigerants and energy-efficient systems, is becoming a

critical factor in market success. Strategic partnerships between heating, ventilation, air

conditioning, and refrigeration manufacturers, construction firms, and technology

providers are enabling the development of integrated heating, ventilation, air

conditioning, and refrigeration systems that meet the evolving needs of smart buildings,

from residential to commercial sectors. Companies are also expanding their offerings to

include services such as maintenance contracts, installation services, and real-time

diagnostics, which not only enhance customer loyalty but also ensure long-term

revenue streams. Moreover, the focus on product quality, after-sales services, and

customer education is helping companies to differentiate themselves from competitors

in an increasingly crowded market. As companies continue to prioritize energy efficiency

and environmental compliance, their ability to innovate while maintaining operational

excellence will be key to achieving success in the competitive landscape.
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Research Methodology

Factors for Data Prediction and Modelling

The base currency considered for the heating, ventilation, air conditioning, and

refrigeration market analysis is the US$. Currencies other than the US$ have

been converted to US$ for all statistical calculations, considering the average

conversion rate for that particular year.

The currency conversion rate has been taken from the historical exchange rate

on the Oanda website.

Nearly all the recent developments from January 2021 to September 2025 have

been considered in this research study.

The information rendered in the report is a result of in-depth primary interviews,

surveys, and secondary analysis.

Where relevant information was not available, proxy indicators and extrapolation

were employed.

Any economic downturn in the future has not been taken into consideration for

the market estimation and forecast.

Technologies currently used are expected to persist through the forecast with no

major technological breakthroughs.

Market Estimation and Forecast

This research study involves the usage of extensive secondary sources, such as

certified publications, articles from recognized authors, white papers, annual reports of

companies, directories, and major databases, to collect useful and effective information

for an extensive, technical, market-oriented, and commercial study of the heating,

ventilation, air conditioning, and refrigeration market.

The market engineering process involves the calculation of the market statistics, market

size estimation, market forecast, market breakdown, and data triangulation (the

methodology for such quantitative data processes has been explained in further
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sections). The primary research study has been undertaken to gather information and

validate the market numbers for segmentation types and industry trends of the key

players in the market.

Primary Research

The primary sources involve industry experts from the heating, ventilation, air

conditioning, and refrigeration market and various stakeholders in the ecosystem.

Respondents such as CEOs, vice presidents, marketing directors, and technology and

innovation directors have been interviewed to obtain and verify both qualitative and

quantitative aspects of this research study.

The key data points taken from primary sources include:

validation and triangulation of all the numbers and graphs

validation of report segmentations and key qualitative findings

understanding the competitive landscape

validation of the numbers of various markets for the market type

percentage split of individual markets for geographical analysis

Secondary Research

This research study involves the usage of extensive secondary research, directories,

company websites, and annual reports. It also makes use of databases, such as

Hoovers, Bloomberg, Businessweek, and Factiva, to collect useful and effective

information for an extensive, technical, market-oriented, and commercial study of the

global market. In addition to the data sources, the study has been undertaken with the

help of other data sources and websites, such as the Census Bureau, OICA, and

ACEA.

Secondary research has been done to obtain crucial information about the industry’s

value chain, revenue models, the market’s monetary chain, the total pool of key

players, and the current and potential use cases and applications.
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The key data points taken from secondary research include:

segmentations and percentage shares

data for market value

key industry trends of the top players in the market

qualitative insights into various aspects of the market, key trends, and emerging

areas of innovation

quantitative data for mathematical and statistical calculations

Key Market Players and Competition Synopsis

The companies that are profiled in the heating, ventilation, air conditioning, and

refrigeration (HVAC-R) market have been selected based on inputs gathered from

primary experts, who have analyzed company coverage, product portfolio, and market

penetration.

Some of the prominent names in the heating, ventilation, air conditioning, and

refrigeration (HVAC-R) market are:

DAIKIN INDUSTRIES, Ltd.

Hitachi, Ltd.

Trane Technologies plc

LG Electronics

Robert Bosch GmbH

Samsung Electronics Co., Ltd.

Condair Group

Dyson Ltd.
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Fujitsu General Limited

Vornado Air, LLC.

Blue Star Limited

Carrier Global Corporation

Valeo S.A.

Whirlpool Corporation

Voltas Limited

Companies that are not a part of the aforementioned pool have been well represented

across different sections of the heating, ventilation, air conditioning, and refrigeration

(HVAC-R) market report (wherever applicable).

This report can be delivered within 1 working day.
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Table 11: Refrigeration System Components and their Average Lifespan (in Years)

Table 12: Distribution Channel Analysis for HVAC-R Systems

Table 13: Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R) Market (by

Region), Thousand Units, 2024-2035

Table 14: Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R) Market (by

Region), $Million, 2024-2035

Table 15: North America Heating, Ventilation, Air Conditioning, and Refrigeration

(HVAC-R) Market (by Application), $Million, 2024-2035

Table 16: North America Heating, Ventilation, Air Conditioning, and Refrigeration

(HVAC-R) Market (by Product Type), $Million, 2024-2035

Table 17: North America Heating, Ventilation, Air Conditioning, and Refrigeration

(HVAC-R) Market (by System Integration), $Million, 2024-2035

Table 18: North America Heating Market (by Product Type), $Million, 2024-2035

Table 19: North America Ventilation Market (by Product Type), $Million, 2024-2035

Table 20: North America Air Conditioning Market (by Product Type), $Million,

2024-2035

Table 21: North America Window and Portable Air Conditioners Market (by Product

Type), $Million, 2024-2035

Table 22: North America Mini Split Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 23: North America Mini Split Ductless Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 24: North America Mini Split Ductless Air Conditioners (5KW) Market (by Product

Type), $Million, 2024-2035

Table 26: North America Mini Split Ducted Air Conditioners Market (by Product Type),

$Million, 2024-2035
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Table 27: North America Mini Split Ducted Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 28: North America Chillers Market (by Technology Type), $Million, 2024-2035

Table 29: North America Chillers Market (by Cooling Type), $Million, 2024-2035

Table 30: North America Chillers Market (by Capacity), $Million, 2024-2035

Table 31: North America Refrigeration Market (by Product Type), $Million, 2024-2035

Table 32: North America Refrigeration Market (by System Components), $Million,

2024-2035

Table 33: U.S. Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Application), $Million, 2024-2035

Table 34: U.S. Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Product Type), $Million, 2024-2035

Table 35: U.S. Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by System Integration), $Million, 2024-2035

Table 36: U.S. Heating Market (by Product Type), $Million, 2024-2035

Table 37: U.S. Ventilation Market (by Product Type), $Million, 2024-2035

Table 38: U.S. Air Conditioning Market (by Product Type), $Million, 2024-2035

Table 39: U.S. Window and Portable Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 40: U.S. Mini Split Air Conditioners Market (by Product Type), $Million, 2024-2035

Table 41: U.S. Mini Split Ductless Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 42: U.S. Mini Split Ductless Air Conditioners (5KW) Market (by Product Type),

$Million, 2024-2035

Table 44: U.S. Mini Split Ducted Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 45: U.S. Mini Split Ducted Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 46: U.S. Chillers Market (by Technology Type), $Million, 2024-2035

Table 47: U.S. Chillers Market (by Cooling Type), $Million, 2024-2035

Table 48: U.S. Chillers Market (by Capacity), $Million, 2024-2035

Table 49: U.S. Refrigeration Market (by System Components), $Million, 2024-2035

Table 50: U.S. Refrigeration Market (by Product Type), $Million, 2024-2035

Table 51: Canada Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Application), $Million, 2024-2035

Table 52: Canada Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Product Type), $Million, 2024-2035

Table 53: Canada Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by System Integration), $Million, 2024-2035
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Table 54: Canada Heating Market (by Product Type), $Million, 2024-2035

Table 55: Canada Ventilation Market (by Product Type), $Million, 2024-2035

Table 56: Canada Air Conditioning Market (by Product Type), $Million, 2024-2035

Table 57: Canada Window and Portable Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 58: Canada Mini Split Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 59: Canada Mini Split Ductless Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 60: Canada Mini Split Ductless Air Conditioners (5KW) Market (by Product Type),

$Million, 2024-2035

Table 62: Canada Mini Split Ducted Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 63: Canada Mini Split Ducted Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 64: Canada Chillers Market (by Technology Type), $Million, 2024-2035

Table 65: Canada Chillers Market (by Cooling Type), $Million, 2024-2035

Table 66: Canada Chillers Market (by Capacity), $Million, 2024-2035

Table 67: Canada Refrigeration Market (by System Components), $Million, 2024-2035

Table 68: Canada Refrigeration Market (by Product Type), $Million, 2024-2035

Table 69: Mexico Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Application), $Million, 2024-2035

Table 70: Mexico Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Product Type), $Million, 2024-2035

Table 71: Mexico Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by System Integration), $Million, 2024-2035

Table 72: Mexico Heating Market (by Product Type), $Million, 2024-2035

Table 73: Mexico Ventilation Market (by Product Type), $Million, 2024-2035

Table 74: Mexico Air Conditioning Market (by Product Type), $Million, 2024-2035

Table 75: Mexico Window and Portable Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 76: Mexico Mini Split Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 77: Mexico Mini Split Ductless Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 78: Mexico Mini Split Ductless Air Conditioners (5KW) Market (by Product Type),

$Million, 2024-2035

Table 80: Mexico Mini Split Ducted Air Conditioners Market (by Product Type), $Million,

2024-2035
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Table 81: Mexico Mini Split Ducted Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 82: Mexico Chillers Market (by Technology Type), $Million, 2024-2035

Table 83: Mexico Chillers Market (by Cooling Type), $Million, 2024-2035

Table 84: Mexico Chillers Market (by Capacity), $Million, 2024-2035

Table 85: Mexico Refrigeration Market (by System Components), $Million, 2024-2035

Table 86: Mexico Refrigeration Market (by Product Type), $Million, 2024-2035

Table 87: Europe Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Application), $Million, 2024-2035

Table 88: Europe Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Product Type), $Million, 2024-2035

Table 89: Europe Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by System Integration), $Million, 2024-2035

Table 90: Europe Heating Market (by Product Type), $Million, 2024-2035

Table 91: Europe Ventilation Market (by Product Type), $Million, 2024-2035

Table 92: Europe Air Conditioning Market (by Product Type), $Million, 2024-2035

Table 93: Europe Window and Portable Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 94: Europe Mini Split Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 95: Europe Mini Split Ductless Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 96: Europe Mini Split Ductless Air Conditioners (5KW) Market (by Product Type),

$Million, 2024-2035

Table 98: Europe Mini Split Ducted Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 99: Europe Mini Split Ductless Air Conditioners (>5KW) Market (by Product

Type), $Million, 2024-2035

Table 100: Europe Chillers Market (by Technology Type), $Million, 2024-2035

Table 101: Europe Chillers Market (by Cooling Type), $Million, 2024-2035

Table 102: Europe Chillers Market (by Capacity), $Million, 2024-2035

Table 103: Europe Refrigeration Market (by Product Type), $Million, 2024-2035

Table 104: Europe Refrigeration Market (by System Components), $Million, 2024-2035

Table 105: Germany Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Application), $Million, 2024-2035

Table 106: Germany Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Product Type), $Million, 2024-2035

Table 107: Germany Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by System Integration), $Million, 2024-2035
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Table 108: Germany Heating Market (by Product Type), $Million, 2024-2035

Table 109: Germany Ventilation Market (by Product Type), $Million, 2024-2035

Table 110: Germany Air Conditioning Market (by Product Type), $Million, 2024-2035

Table 111: Germany Window and Portable Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 112: Germany Mini Split Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 113: Germany Mini Split Ductless Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 114: Germany Mini Split Ductless Air Conditioners (5KW) Market (by Product

Type), $Million, 2024-2035

Table 116: Germany Mini Split Ducted Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 117: Germany Mini Split Ducted Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 118: Germany Chillers Market (by Technology Type), $Million, 2024-2035

Table 119: Germany Chillers Market (by Cooling Type), $Million, 2024-2035

Table 120: Germany Chillers Market (by Capacity), $Million, 2024-2035

Table 121: Germany Refrigeration Market (by System Components), $Million,

2024-2035

Table 122: Germany Refrigeration Market (by Product Type), $Million, 2024-2035

Table 123: France Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Application), $Million, 2024-2035

Table 124: France Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Product Type), $Million, 2024-2035

Table 125: France Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by System Integration), $Million, 2024-2035

Table 126: France Heating Market (by Product Type), $Million, 2024-2035

Table 127: France Ventilation Market (by Product Type), $Million, 2024-2035

Table 128: France Air Conditioning Market (by Product Type), $Million, 2024-2035

Table 129: France Window and Portable Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 130: France Mini Split Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 131: France Mini Split Ductless Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 132: France Mini Split Ductless Air Conditioners (5KW) Market (by Product Type),

$Million, 2024-2035

Table 134: France Mini Split Ducted Air Conditioners Market (by Product Type),
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$Million, 2024-2035

Table 135: France Mini Split Ducted Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 136: France Chillers Market (by Technology Type), $Million, 2024-2035

Table 137: France Chillers Market (by Cooling Type), $Million, 2024-2035

Table 138: France Chillers Market (by Capacity), $Million, 2024-2035

Table 139: France Refrigeration Market (by System Components), $Million, 2024-2035

Table 140: France Refrigeration Market (by Product Type), $Million, 2024-2035

Table 141: U.K. Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Application), $Million, 2024-2035

Table 142: U.K. Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Product Type), $Million, 2024-2035

Table 143: U.K. Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by System Integration), $Million, 2024-2035

Table 144: U.K. Heating Market (by Product Type), $Million, 2024-2035

Table 145: U.K. Ventilation Market (by Product Type), $Million, 2024-2035

Table 146: U.K. Air Conditioning Market (by Product Type), $Million, 2024-2035

Table 147: U.K. Window and Portable Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 148: U.K. Mini Split Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 149: U.K. Mini Split Ductless Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 150: U.K. Mini Split Ductless Air Conditioners (5KW) Market (by Product Type),

$Million, 2024-2035

Table 152: U.K. Mini Split Ducted Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 153: U.K. Mini Split Ducted Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 154: U.K. Chillers Market (by Technology Type), $Million, 2024-2035

Table 155: U.K. Chillers Market (by Cooling Type), $Million, 2024-2035

Table 156: U.K. Chillers Market (by Capacity), $Million, 2024-2035

Table 157: U.K. Refrigeration Market (by System Components), $Million, 2024-2035

Table 158: U.K. Refrigeration Market (by Product Type), $Million, 2024-2035

Table 159: Italy Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Application), $Million, 2024-2035

Table 160: Italy Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Product Type), $Million, 2024-2035

Table 161: Italy Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)
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Market (by System Integration), $Million, 2024-2035

Table 162: Italy Heating Market (by Product Type), $Million, 2024-2035

Table 163: Italy Ventilation Market (by Product Type), $Million, 2024-2035

Table 164: Italy Air Conditioning Market (by Product Type), $Million, 2024-2035

Table 165: Italy Window and Portable Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 166: Italy Mini Split Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 167: Italy Mini Split Ductless Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 168: Italy Mini Split Ductless Air Conditioners (5KW) Market (by Product Type),

$Million, 2024-2035

Table 170: Italy Mini Split Ducted Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 171: Italy Mini Split Ducted Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 172: Italy Chillers Market (by Technology Type), $Million, 2024-2035

Table 173: Italy Chillers Market (by Cooling Type), $Million, 2024-2035

Table 174: Italy Chillers Market (by Capacity), $Million, 2024-2035

Table 175: Italy Refrigeration Market (by System Components), $Million, 2024-2035

Table 176: Italy Refrigeration Market (by Product Type), $Million, 2024-2035

Table 177: Denmark Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Application), $Million, 2024-2035

Table 178: Denmark Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Product Type), $Million, 2024-2035

Table 179: Denmark Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by System Integration), $Million, 2024-2035

Table 180: Denmark Heating Market (by Product Type), $Million, 2024-2035

Table 181: Denmark Ventilation Market (by Product Type), $Million, 2024-2035

Table 182: Denmark Air Conditioning Market (by Product Type), $Million, 2024-2035

Table 183: Denmark Window and Portable Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 184: Denmark Mini Split Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 185: Denmark Mini Split Ductless Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 186: Denmark Mini Split Ductless Air Conditioners (5KW) Market (by Product

Type), $Million, 2024-2035

Table 188: Denmark Mini Split Ducted Air Conditioners Market (by Product Type),
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$Million, 2024-2035

Table 189: Denmark Mini Split Ducted Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 190: Denmark Chillers Market (by Technology Type), $Million, 2024-2035

Table 191: Denmark Chillers Market (by Cooling Type), $Million, 2024-2035

Table 192: Denmark Chillers Market (by Capacity), $Million, 2024-2035

Table 193: Denmark Refrigeration Market (by System Components), $Million,

2024-2035

Table 194: Denmark Refrigeration Market (by Product Type), $Million, 2024-2035

Table 195: Rest-of-Europe Heating, Ventilation, Air Conditioning, and Refrigeration

(HVAC-R) Market (by Application), $Million, 2024-2035

Table 196: Rest-of-Europe Heating, Ventilation, Air Conditioning, and Refrigeration

(HVAC-R) Market (by Product Type), $Million, 2024-2035

Table 197: Rest-of-Europe Heating, Ventilation, Air Conditioning, and Refrigeration

(HVAC-R) Market (by System Integration), $Million, 2024-2035

Table 198: Rest-of-Europe Heating Market (by Product Type), $Million, 2024-2035

Table 199: Rest-of-Europe Ventilation Market (by Product Type), $Million, 2024-2035

Table 200: Rest-of-Europe Air Conditioning Market (by Product Type), $Million,

2024-2035

Table 201: Rest-of-Europe Window and Portable Air Conditioners Market (by Product

Type), $Million, 2024-2035

Table 202: Rest-of-Europe Mini Split Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 203: Rest-of-Europe Mini Split Ductless Air Conditioners Market (by Product

Type), $Million, 2024-2035

Table 204: Rest-of-Europe Mini Split Ductless Air Conditioners (5KW) Market (by

Product Type), $Million, 2024-2035

Table 206: Rest-of-Europe Mini Split Ducted Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 207: Rest-of-Europe Mini Split Ducted Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 208: Rest-of-Europe Chillers Market (by Technology Type), $Million, 2024-2035

Table 209: Rest-of-Europe Chillers Market (by Cooling Type), $Million, 2024-2035

Table 210: Rest-of-Europe Chillers Market (by Capacity), $Million, 2024-2035

Table 211: Rest-of-Europe Refrigeration Market (by System Components), $Million,

2024-2035

Table 212: Rest-of-Europe Refrigeration Market (by Product Type), $Million, 2024-2035

Table 213: Asia-Pacific Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-

R) Market (by Application), $Million, 2024-2035
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Table 214: Asia-Pacific Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-

R) Market (by Product Type), $Million, 2024-2035

Table 215: Asia-Pacific Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-

R) Market (by System Integration), $Million, 2024-2035

Table 216: Asia-Pacific Heating Market (by Product Type), $Million, 2024-2035

Table 217: Asia-Pacific Ventilation Market (by Product Type), $Million, 2024-2035

Table 218: Asia-Pacific Air Conditioning Market (by Product Type), $Million, 2024-2035

Table 219: Asia-Pacific Window and Portable Air Conditioners Market (by Product

Type), $Million, 2024-2035

Table 220: Asia-Pacific Mini Split Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 221: Asia-Pacific Mini Split Ductless Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 222: Asia-Pacific Mini Split Ductless Air Conditioners (5KW) Market (by Product

Type), $Million, 2024-2035

Table 224: Asia-Pacific Mini Split Ducted Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 225: Asia-Pacific Mini Split Ducted Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 226: Asia-Pacific Chillers Market (by Technology Type), $Million, 2024-2035

Table 227: Asia-Pacific Chillers Market (by Cooling Type), $Million, 2024-2035

Table 228: Asia-Pacific Chillers Market (by Capacity), $Million, 2024-2035

Table 229: Asia-Pacific Refrigeration Market (by Product Type), $Million, 2024-2035

Table 230: Asia-Pacific Refrigeration Market (by System Components), $Million,

2024-2035

Table 231: China Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Application), $Million, 2024-2035

Table 232: China Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Product Type), $Million, 2024-2035

Table 233: China Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by System Integration), $Million, 2024-2035

Table 234: China Heating Market (by Product Type), $Million, 2024-2035

Table 235: China Ventilation Market (by Product Type), $Million, 2024-2035

Table 236: China Air Conditioning Market (by Product Type), $Million, 2024-2035

Table 237: China Window and Portable Air Conditioners Market (by Product Type),

$Million, 2024-2035

Table 238: China Mini Split Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 239: China Mini Split Ductless Air Conditioners Market (by Product Type),
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$Million, 2024-2035

Table 240: China Mini Split Ductless Air Conditioners (5KW) Market (by Product Type),

$Million, 2024-2035

Table 242: China Mini Split Ducted Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 243: China Mini Split Ducted Air Conditioners Market (by Product Type), $Million,

2024-2035

Table 244: China Chillers Market (by Technology Type), $Million, 2024-2035

Table 245: China Chillers Market (by Cooling Type), $Million, 2024-2035

Table 246: China Chillers Market (by Capacity), $Million, 2024-2035

Table 247: China Refrigeration Market (by System Components), $Million, 2024-2035

Table 248: China Refrigeration Market (by Product Type), $Million, 2024-2035

Table 249: Japan Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Application), $Million, 2024-2035

Table 250: Japan Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by Product Type), $Million, 2024-2035

Table 251: Japan Heating, Ventilation, Air Conditioning, and Refrigeration (HVAC-R)

Market (by System Integration), $Million, 2024-2035

Table 252: Japan Heating Market (by Product Type), $Million, 2024-2035

Table 253: Japan Ventilation Market (by Product Type), $Million, 2024-2035
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