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Companion Diagnostics Market

The Asia-Pacific companion diagnostics market was valued at $733.7 million in 2023

and is expected to reach $2,849.7 million by 2033, growing at a CAGR of 14.53%

between 2023 and 2033. The Asia-Pacific (APAC) companion diagnostics market is

growing as a result of increased approvals for companion diagnostic tools,

improvements in biomedical imaging, and the rising incidence of cancer. These are the

main causes of the increasing use of precision medicine and companion diagnostics in

APAC's individualized cancer treatment.

Market Introduction

The market for companion diagnostics in Asia-Pacific (APAC) is expected to develop

significantly due to the increased need for personalized therapy and the rising

prevalence of chronic diseases, especially cancer. In order to provide more specialized

and efficient treatment options, companion diagnostics are crucial instruments that

assist in identifying patients who are most likely to benefit from particular medicines.

Companion diagnostics are becoming more and more important as the region sees an

increase in cancer incidence and a greater focus on precision treatment.

The market is also being driven ahead by technological developments in assay
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development and biomarker discovery. The development of customized

treatments is made easier by the discovery of biomarkers linked to a variety of diseases

thanks to advancements in genomic and molecular testing technology. Furthermore,

encouraging legal frameworks, more funding for research and development by

pharmaceutical companies are contributing to the market's expansion.

Leading the way in the adoption of companion diagnostics are nations like China, India,

and Japan, where biopharmaceutical businesses and diagnostic companies have

partnered in large numbers. The APAC companion diagnostic market is expected to

increase as patients and healthcare professionals become more aware of the

advantages of personalized medicine, providing substantial potential for all parties

involved in the healthcare ecosystem.

Market Segmentation

Segmentation 1: by Technology

 Polymerase Chain Reaction (PCR)

 Immunohistochemistry (IHC)

 In-Situ Hybridization (ISH)

 Next-Generation Sequencing (NGS)

 Others

Segmentation 2: by Application

 Lung Cancer

 Breast Cancer

 Colorectal Cancer

 Leukemia

 Stomach Cancer
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 Melanoma

 Others

Segmentation 3: by End User

 Pharmaceutical and Biotechnology Companies

 Reference Laboratories and Hospitals

 Others

Segmentation 4: by Country

 Japan

 India

 China

 South Korea

 Australia

 Rest-of-Asia-Pacific

How can this report add value to an organization?

Product/Innovation Strategy: The Asia-Pacific companion diagnostics market has been

segmented based on various categories, such as technology, application, end user, and

country. This can help readers get a clear overview of which segments account for the

largest share and which ones are well-positioned to grow in the coming years.

Competitive Strategy: The Asia-Pacific companion diagnostics market is a highly

fragmented market, with many smaller and private companies constantly entering the
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market. Key players in the Asia-Pacific companion diagnostics market analyzed and

profiled in the study involve established players that offer various kinds of products and

services.

Key Market Players and Competition Synopsis

The companies that are profiled have been selected based on inputs gathered from

primary experts and analyzing company coverage, product portfolio, and market

penetration.

Some prominent names established in this market are:

 Amoy Diagnostics Co., Ltd.

 Novogene Co, Ltd.

 Sysmex Corporation
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