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Report Scope

A water heater is a device that heats water for domestic and commercial uses. It
operates by converting energy from a source such as electricity, gas or solar power into
thermal energy, which heats the water. This heated water is then stored in a tank or
heated on demand in instant heaters and made available for use. Water heaters find
extensive applications in both residential and commercial settings. In homes, they
provide hot water for bathing, cleaning dishes, laundry and other household chores.
Additionally, they are essential for cooking, especially in areas where gas stoves are not
prevalent. Commercial applications such as hospitals, hotels, restaurants and laundries
rely on water heaters for various processes, including cleaning equipment, sterilizing
tools, and heating materials.

This report gives an overview of the global market for water heaters and examines
market trends. It includes 2023 as the base year and forecast data from 2024 to the end
of 2029. The report analyzes the global market revenue ($ million) in terms of segments
(product type, storage capacity, energy source and applications) and regions (North
America, Europe, Asia-Pacific and the Rest of the World).

The report also examines key trends and challenges affecting the market and the
companies operating within it. It analyzes environmental, social and corporate
governance (ESG) developments, patents and emerging technologies in the water
heater market. It also surveys the competition among major players and provides
profiles of the market’s leading companies.

Report Includes

49 data tables and 44 additional tables
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Analyses of global market trends, with market revenue data from 2023,
estimates for 2024, forecasts for 2025, and projected CAGRs through 2029

Estimates of the current market size and revenue prospects, along with a market
share analysis by product type, storage capacity, energy type, application and

region

Discussion of the market dynamics, technological advances, regulations, and
the macroeconomic factors influencing the industry

A Porter’s Five Forces model, and global supply chain and PESTLE analyses
Overview of sustainability trends and ESG developments, with emphasis on
consumer attitudes, ESG score analysis, and the ESG practices of leading
companies

A review of recent patents

Analysis of the industry structure, including company market shares, strategic
alliances, M&A activity and a venture funding outlook

Company profiles of major players within the industry, including A.O. Smith,
Rheem Manufacturing Co., and Rinnai Corp.
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