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Abstracts

Summary

The global smart home market, with an impending demand for a universal solution, is

driven by the intense focus of industry participants on pushing solutions across the

mainstream market. This has led to multi-pronged developments, especially in the field

of networking technologies. With both proprietary and open-source platforms seeing

new technologies being added on a daily basis, consumers are faced with the

challenges of integrating these complex platforms into a single home technology

system. Due to these and many other factors, the smart home market is expected to

grow at a compound annual growth rate (CAGR) of REDACTED between 2017 and

2022 to attain a market value of REDACTED in 2022. Driven by shifts in consumer

behavior and technological developments, the market has been shifting from a luxury

market into a mainstream market, and many new players are entering the mark.et as a

result

Smart home technology is still at the nascent stage because it is adopted by a small

percentage of the population. According to Ashish Sharma, Director at Phynart, the

advent of technology and a reduction in device prices are likely to result in the market

growing at a healthy rate in the coming years.

The global smart home market, which until now was considered as an elite market, has

been witnessing growing popularity across widespread social segments. The

development of wireless, open and standard technologies has enabled this transition.

This has helped to reduce the cost of wiring and labor, thus reducing overall prices. In

addition, the presence of many players has induced price competitiveness, forcing them

to develop mainstream solutions. The entry of telecommunications, cable companies,

utilities and security service providers into the smart home market has helped to drive

demand. Intense competition is rising among players, who are looking for technological
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innovations, alliances, and mergers and acquisitions as strategies to expand

and retain their market shares. The market revenue was REDACTED in 2016, and it is

expected to reach nearly REDACTED in 2022, growing at a CAGR of REDACTED

during the forecast period.

The various applications of the smart home market include heating, ventilation and air

conditioning (HVAC); lighting; water; entertainment; and fire safety and security.

Currently, the smart home technology is largely used in the safety and security

application, giving this segment the largest revenue share at REDACTED in 2016. It is

expected to remain the largest market and to reach REDACTED by 2022. The

entertainment application is expected to have the highest CAGR of REDACTED from

2017 through 2022.

The market is regionally segmented into North America, Europe, the Asia-Pacific region

and the Rest of the World (RoW). North America had the highest revenue in the market

in 2016 at REDACTED, and it is expected that it would continue to dominate the

revenue share with a value of REDACTED in 2022.

North America is a technologically advanced region, so smart home technology initially

formed a strong base in this region. The Asia-Pacific region is expected to have the best

potential market growth, with an estimated CAGR of REDACTED from 2017 through

2022. Emerging nations in this region are experiencing substantial economic growth,

which is expected to drive the growth of the smart home market during the fo recast

period.
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