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The global market for Internet of Things (I0T) security solutions reached nearly $3.7
billion in 2016, and it is expected to grow at a compound annual growth rate (CAGR) of
25.6% over the next five years to reach a market size of more than $11.4 billion by
2021.

Hardware-based solutions as a segment reached $2.8 billion in 2016 and should reach
$8.1 bhillion by 2021, with a CAGR of 23.4%.

Software-based solutions as a segment reached $825 million in 2016 and $3.3 billion by
2021, with a CAGR of 32.0%.
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