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The global market for forklift trucks reached $38.5 billion in 2015. This market is
expected to increase from $41.9 billion in 2016 to $56.3 billion in 2021 at a compound
annual growth rate (CAGR) of 6.1% for 2016-2021.

Electric powered forklift trucks market is expected to grow from nearly $24.4 billion in
2016 to $33.4 billion in 2021 at a CAGR of 6.5% from 2016 through 2021.

Internal combustion engine powered forklift trucks market is expected to grow from

$17.5 billion in 2016 to $22.9 billion in 2021 at a CAGR of 5.5% from 2016 through
2021.
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