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Questerre Energy Corp. Due Diligence Report provides a complete overview of the company’s affairs. All
available data is presented in a comprehensive and easily accessed format. The report includes financial
and SWOT information, industry analysis, opinions, estimates, plus annual and quarterly forecasts made by
stock market experts. The report also enables direct comparison to be made between Questerre Energy
Corp. and its competitors. This provides our Clients with a clear understanding of Questerre Energy Corp.
position in the Energy Industry.

e The report contains detailed information about Questerre Energy Corp. that gives an unrivalled
in-depth knowledge about internal business-environment of the company: data about the owners,
senior executives, locations, subsidiaries, markets, products, and company history.

¢ Another part of the report is a SWOT-analysis carried out for Questerre Energy Corp.. It involves
specifying the objective of the company's business and identifies the different factors that are
favorable and unfavorable to achieving that objective. SWOT-analysis helps to understand
company’s strengths, weaknesses, opportunities, and possible threats against it.

e The Questerre Energy Corp. financial analysis covers the income statement and ratio trend-charts
with balance sheets and cash flows presented on an annual and quarterly basis. The report outlines
the main financial ratios pertaining to profitability, margin analysis, asset turnover, credit ratios, and
company’s long-term solvency. This sort of company's information will assist and strengthen your
company’s decision-making processes.

¢ |n the part that describes Questerre Energy Corp. competitors and the industry in whole, the
information about company's financial ratios is compared to those of its competitors and to the
industry. The unique analysis of the market and company’s competitors along with detailed
information about the internal and external factors affecting the relevant industry will help to manage
your business environment. Your company’s business and sales activities will be boosted by
gaining an insight into your competitors’ businesses.

o Also the report provides relevant news, an analysis of PR-activity, and stock price movements. The
latter are correlated with pertinent news and press releases, and annual and quarterly forecasts are
given by a variety of experts and market research firms. Such information creates your awareness
about principal trends of Questerre Energy Corp. business.

About Questerre Energy Corp.

Questerre Energy Corporation (Questerre or the company) is a Calgary-based independent resource
company actively engaged in the exploration for and development, production and acquisition of natural
gas projects in Canada. The Company'’s current projects are a gas field redevelopment project in British

Columbia complemented by an attractive exploration play in Quebec.

Beaver River Field, British Columbia
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The Company's principal asset is a 100% working interest in the Beaver River field (66.66% working
interest after payout), a 1.5 Tcf natural gas field located in northeast British Columbia. Questerre is focused
on the redevelopment of the Beaver River Field, a 1.4 Tcf OGIP discovered natural gas field located
northwest of Fort Nelson, British Columbia.

The Beaver River Field is a discovered gas field with an estimated 1.4 Tcf of original gas in place. Ultimate
recoverable gas for this field is estimated to range between 511 Bcf and 730 Bcf. The field is located 100
miles northwest of Fort Nelson on the border of British Columbia and the Yukon.

Recent Developments

In October 2003, Questerre spudded the new A-5 well at the Beaver River Field. Utilizing the existing A-5
wellbore, the new well is being directionally drilled to the crest of the strucuture. The Company is currently
completing the drilling of the horizontal leg and anticipates the well will be completed, tested and tied-in by
the beginning of March 2004.

St. Lawrence Lowlands

The Company holds 287,915 hectares of exploration acreage in the St. Lawrence Lowlands, located
between Montreal and Quebec City south of the St. Lawrence River in Quebec. The St. Lawrence lowlands
offer the potential to discover a new sub-basin on-shore North America.

Questerre entered into a farm-in agreement with Gastem Inc., a natural gas exploration company based on
Montreal (TSX-V: GMR) to farm-in on Questerre's interests in the St. Lawrence Lowlands. Under the
farm-in agreement, Gastem is required to pay 75% of the costs of a well to earn a 50% interest in 1,000
hectares of land surrounding the location of the well. In addition, for a period of six months after the testing
of the initial well and any additional wells, Gastem will have an exclusive rolling option to drill further wells
on the lands contained within the boundaries of the licenses on the same terms. Drilling | is expected to
commence in early 2004.

Recent Developments

In December 2003, Questerre announced that its partner, Gastem Inc., has secured financing to drill the
Sainte Sophie #1 well on Questerre's Becancour prospect.

Lease construction commenced in December and the Sainte Sophie #1 well will be spudded in April 2004,
subject to rig release. The rig is currently drilling gas injection wells at the St. Flavien Field, approximately
100 km northeast of the Becancour prospect. The St. Flavien Field is a hydrothermal dolomite (HTD)
natural gas reservoir that produced 5.7 Bcf and currently serves as a gas storage facility. The Andrews
Hz#1 well, completed in the upper Black River Formation, flowed on test at rates in excess of 18 mmcf/d,
limited by surface equipment.

The above Company Fundamental Report is a half-ready report and contents are subject to change.

It means that we have all necessary data in our database to prepare the report but need 2-3 days to
complete it. During this time we are also updating the report with respect to the current moment. So, you
can get all the most recent data available for the same price. Please note that preparation of additional
types of analyses requires extra time.

RESEARCH METHODOLOGY

DISCLAIMER
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1 — Data availability depends on company’s security policy.
2 — These sections are available only when you purchase a report with appropriate additional types of analyses.

The complete financial data is available for publicly traded companies.
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