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According to the statistics, the output of China’s asphalt was about 19.94 million tonnes
in 2013, up 9.71% YoY. From Jan. to Nov. 2014, China’s total import volume of asphalt
reached 3.81 million tonnes, reaching the highest level. Among them, the July and
August monthly import volume exceeded 400 thousand tonnes respectively. Leading to
a surge of imported asphalt was mainly due to long-term prices remain relatively low of
South Korea, Singapore and other import brands asphalt in 2014, little spread with
domestic asphalt, even lower than domestic price of asphalt in some period of time.
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