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The LED lighting industry makes use of LED chip technology and combines knowledge
from the fields of optics, thermology, machinery, electronics, power distribution and
precision manufacturing amongst others to create lighting products for everyday use.
LED lighting products offer improvements in every way over traditional filament lighting
products, some of which include improved efficiency, ease of use and longevity.

The LED industry possesses a complete industry chain with many different segments
for LED chips, packaging, LED wafers and applications. LED wafers and chips are
produced in the upstream part of the chain while LED packaging is situated midstream.
LED monitors, lighting and backlights are part of the downstream part of the chain.

The global LED chip market reached a total value of XX billion USD in 2018, while the
LED packaging market recorded an output value of XX billion USD. The applied LED
lighting market reached a scale of XX billion USD.

The Chinese LED lighting industry reached a scale of XX billion CNY in 2019, a XX%
growth over the previous year. The upstream, midstream and downstream parts of the
supply chain each achieved a scale of XX, XX and XX billion CNY each.

The 13th five-year plan amongst other beneficial policies are expected to be a great

source of growth in the industry, and as a result the Chinese LED industry is expected
to reach a scale of XXX billion CNY in 2023.
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