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The global smart voice assistant speaker market will cross $4 billion, growing at a
majestic CAGR more than 30% during the forecast period 2016?72022. The market is
majorly driven by the fast-paced and advanced lifestyle in developed countries such as
the US, Canada, the UK, and Germany. Though the North America will remain as the
largest market, the European region is alsowitnessing tremendous growth and likely to
be the second largest market for smart voice assistant speakers. Connected devices
are witnessing a high popularity in the European market, and smart voice assistant
speakers are alsogaining popularity.
Report Timeline

Historic Year: 2014?2015

Base Year: 2016

Forecast Year: 2017?2022

Major Vendors included in the report are as followings

Alphabet (Google)

Amazon

The other prominent vendors in the smart voice assistant speaker market are Beijing
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LingLong, Fabriq, Jam Audio, HARMAN, Invoxia, Lenovo, Mattel, Mycroft,
NVIDIA, Sony.

Other emerging vendors are Swan Solutions, Cubic Robotics, Silk Labs, Protonet,
Interactive Voice, SPACO.

SCOPE OF THE REPORT

The report considers the crucial facts of the global smart voice assistant speaker market
and provides the growth forecast for the period 2017-2022. It includes a detailed study
of growth drivers, trends, and restraints.

The market size includes the sale of smart voice assistant speaker used by individuals
for the home purpose only. It excludes the revenue generated from the sale of smart
hubs. The report differentiates smart hubs from smart voice assistant speakers on the
basis that smart hubs are compatible with a wide range of smart things as well as smart
light bulbs, switches, and outlets.

The report provides the analysis of key segments of the market in terms distribution
channel, geography, and vendors. It provides a detailed analysis of the revenue from
the following segments:

Revenue

Shipment

Distribution Channels
Retail
Mass market players
Electronic stores

Online stores

Major Geographies
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APAC
Europe
North America

RoW

The report includes leading trends, drivers, and restraints for each region.

A smart voice assistant speaker is alsoknown as a voice-controlled speaker or VPA-
enabled speaker. It is a smart device through which the user can control using its voice.
The speaker uses artificial intelligence (Al) to play music, find information, and control
other connected devices in the house. A smart voice assistant speaker makes use of
voice assistant platforms such as Alexa by Amazon, Google Assistant by Google,
Cortana by Microsoft, and other platforms.

The global smart voice assistant speaker market will cross $4 billion, growing at an
exceptional CAGR of more than 30% during the forecast period 2016-2022. Analysts at
Arizton state that the high usage of voice assistants and voice first technology primarily
drive the growth. The usage is expected to increase by over 21% in 2017. Also, the per
capita income and increase spending in connected devices and smart homes are
driving the global smart voice assistant speaker market.

The report provides a holistic view of the global market, the companies involved in the

market, and the factors driving its growth. The report alsoprovides information on some
of the latest trends that are likely to become strong market driving forces over the next

five years. It alsoprovides the Porter’s Five Forces analysis along with a description of

each force and its impact on the market. Further, it alsoprovides complete value chain

analysis of the global smart voice assistant speaker market.

Smart Voice Assistant Speaker: Market Dynamics
Increased penetration in developed countries to drive the market
The global smart voice assistant speaker market is likely to witness an increase in

revenue during the period 201672022. However, Arizton expects that the YoY growth
will relatively slowdown continuously after that. The major reason being increased
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penetration of smart voice assistant speakers globally, especially in developed countries
such as the US, Germany, and the UK. In 2016?2022, in value terms, the YoY growth of
smart voice assistant speakers will be in double digits due to the high demand from
North America and Europe coupled with the rise in awareness about these devices in
developing countries of APAC and RoW.

Increasing popularity of voice-first technology and growing push for digital economy in
developing economies are among the latest trends that are likely to drive the market
growth. The usage of voice search is witnessing an unprecedented growth among
consumers worldwide. There has been a sudden rise in the volume of voice searches in
the recent past. Voice searches will have a large anticipated impact on the marketplace
in terms of advertising, payment, and processing among others. Increasing dominance
of voice searches demonstrates the ongoing widespread popularity of voice-first
technology. With an increasing influx of these devices on the consumer mainstream
household equipment category, the market is withessing a major spurt in the demand
for smart voice assistant speakers in the US and other parts of the world.

Smart Voice Assistant Speaker: Geographical Analysis

North America is likely to account for market shares of 42.87% and 49.74% in terms of
unit shipment and revenue, respectively, in 2022.

The penetration of smart voice assistant speaker in the US is increasing rapidly. For
instance, about 13 million US households had purchased at least one smart voice
assistant speaker until December 2016. This number of households is expected to
increase 2.5 times by the end of 2017 from the same in 2016. However, North America
will lose a major chunk of its share in the global market to Europe and APAC during the
forecast period.
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