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Abstracts

The in-ear monitoring system market is expected to reach around $981 million by 2024,

growing at a CAGR of about 4.5% during 2018–2024.

Collaborations among music industry players, advancements in in-ear monitoring

technology, and intensification in market competitions are expected to offer new

opportunities for vendors in the global in-ear monitoring system market. Further, product

differentiation is a factor for vendors to distinguish their products and service offerings,

or else they might lose relevance in the market. In addition, the development of new

functionalities and continued product upgrades is required to keep pace with the

evolving technological landscape in the in-ear monitoring system market. Shure,

Sennheiser, LD Systems, and Audio-Technica are some of the key vendors engaged in

the designing of wireless in-ear monitoring systems.

Factors such as ease of usage, connectivity, signal transmission, expansion of global

music business, reduced dependency upon sound engineers, and progression in the

end-user application are driving the global in-ear monitoring systems market. The

increasing partnership with musicians and audiologist will boost revenues in the in-ear

monitoring systems market. The report provides an in-depth market and segmental

analysis of the global in-ear monitoring system market by products, applications,

distribution channels, and geography.

The study considers the present scenario of the in-ear monitoring systems market and

its market dynamics for the period 2019?2024. The report covers a detailed overview of

various market growth enablers, restraints, and trends. The study covers both the

demand and supply aspect of the market. It also profiles and analyzes leading and

prominent companies operating in the market.
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The research report on the in-ear monitoring system market cover market sizing and

forecast, market share, industry trends, growth drivers, and vendor analysis. The study

includes insights on segmentation by products (wired, wireless), applications (studio

and broadcasting, live events and performances, large venues, and others), distribution

types (online and retail), and geography (North America, Europe, APAC, Latin America,

and MEA).

In-ear Monitoring System Market: Dynamics

A key trend witnessed in the music industry market is to target visually impaired

musicians via innovations. A major development in the in-ear monitoring system market

has been the contribution toward the Baton Project, a plan that redefines orchestra for

visually impaired musicians. A leading manufacturer, Shure, has backed the Project. It

launched PSM900 in-ear monitoring systems, which can transmit the vibrations from the

Baton directly to a wearable device worn by the visually impaired end-user. The

transmitted signals ensure that they are received by the user that help in assessing the

direction of the ongoing performance.

In-ear Monitoring System Market: Segmentation

This market research report includes a detailed segmentation of the market by products,

applications, distribution types, and geography. The in-ear monitoring system market by

products can be segmented into wired and wireless. The wireless in-ear monitoring

system segment continues to dominate the market due to innovations and the rise in

strategic partnerships between manufacturers and musicians and bands. For instance,

since 2014, the famous singer and songwriter ED Sheeran has opted for Sennheiser,

which is a high-quality, brand. Further, the availability of multiple features in wireless in-

ear monitors has increased the demand across diverse end-user applications. They are

widely used during live performances and studio recordings. Vendors are actively

involved in developing new and innovative products for the diverse range of end-user

applications. For instance, Audio-Technica delivers an in-ear monitoring system (Audio-

Technica M2), which has competitively priced and easy to operate.

The global in-ear monitoring market by application is segmented into studio and

broadcasting, live events and performances, large venues, and others. The in-ear

monitoring system market is witnessing an increase in live events and performances,

and the segment is growing at a CAGR of about 5%. Live events and performances

comprise outdoor concerts, performances, live music festivals, and clubs. Global music
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tours are drawing considerable attention and popularity, which requires effective in-ear

monitoring systems. Hence, vendors catering to this end-user application segment via

strategies such as partnerships with event organizers, music bands, and artists. They

are also collaborating with trending performers to highlight and increase product sales.

The in-ear monitoring system market by distribution channels is classified into retail (AV

system integrators, Pro AV &electronics stores, Pro AV dealers &distributors) and online

stores. The retail stores segment dominated the market share in 2018. The segment

consists of three sub-segments: AV system integrators, Pro AV & electronics stores,

and Pro AV dealers and distributors. AV system integrators provide consultation

services to end-users and act as intermediators between end-users and OEMs. Pro AV

and electronic stores sell and rent pro AV solutions that are used during live shows,

music concerts, and public speaking events. Pro AV dealers and distributors are the

prime sellers of in-ear monitoring systems that sell them on behalf of OEMs. Online

sales are set to increase over 10% YOY during the forecast period

Market Segmentation by Products

Wired

Wireless

Market Segmentation by Applications

Studio and Broadcasting

Live Events and Performances

Large Venues

Others

Market Segmentation by Distribution Type

Online

Retail
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In-ear Monitoring System Market: Geography

The in-ear monitoring systems market by geography is segmented into APAC, Europe,

North America, Latin America, and MEA. North America dominated the market and is

expected to grow at a CAGR of around 4% during the forecast period. In the last couple

of years, the music industry in US has witnessed a growth of around 14%; hence, the

growing demand for concerts and music recordings, increasing live music shows and

activities, and the increasing retail expansion have holistically boosted the in-ear

monitoring system market. Further, the penetration of networked audio technology in

the US is growing, and more concerts and music festivals are using this technology in

place of traditional ones.

Market Segmentation by Geography

North America

US

Canada

Europe

UK

Germany

France

Italy

Spain

Switzerland

Russia

Benelux
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Scandinavia

APAC

Japan

China

South Korea

Australia

India

Indonesia

Latin America

Brazil

Mexico

Argentina

MEA

Saudi Arabia

South Arica

Maghreb

Key Vendor Analysis

The global in-ear monitoring system market is currently highly competitive. The market

remains a little concentrated at the top, with 4–5 key vendors enjoying a majority of

revenue.However, the market is also witnessing the growing influx of small and medium-
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sized vendors worldwide. Changing customer preferences worldwide and the consistent

need for technological enhancements in product offerings are driving vendors to modify

and refine their unique value propositions. Partnerships with artists, event organizers,

and other end-user application entities are another growth strategy adopted by vendors,

which is expected to boost the in-ear monitoring system market.

Leading Vendors

Shure ANT (Advanced Native Technologies)

Sennheiser

HARMAN International (Samsung)

Audio-Technica

Other prominent vendors are Nady Systems, Pyle Pro, Hear Technologies, Peavey

Electronics, Prodipe, JTS Professional, Audio2000’s, EnpingSange Electronic

(Baomic), Shenzhen Anleon Electronic, SOYO Technology, Takstar, Wisycom USA,

CAD Audio, MIPRO, Listen Technologies, Gear4music, TOA corporation, ANT

(Advanced Native Technologies), The t.bone, and LD Systems.

Key Market Insights

Offers market sizing and growth prospects of the in-ear monitoring systems

market for the forecast period 2019–2024

Provides comprehensive insights on the latest industry trends, market forecast,

and growth drivers in the in-ear monitoring systems market

Includes a detailed analysis of market growth drivers, challenges, and

investment opportunities

Delivers a complete overview of market segments and the regional outlook of in-

ear monitoring systems market

Offers an exhaustive summary of the vendor landscape,

competitive analysis, and key market strategies to gain a
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competitive advantage in the in-ear monitoring systems market
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