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The global vehicle diesel engine market was valued at $44.3 billion in 2023, and is
projected t%li%reach $54.7 billion by 2032, growing at a CAGR of 2.5% from 2024
t%1i%2032

A vehicle diesel engine operates by igniting fuel through compression in a cylindrical
chamber, where high-pressure air compression initiates combustion. This
transformation of chemical energy t%li%mechanical energy produces both power and
heat. A diesel engine is well-known for its significant torque output, making it suitable for
heavy-duty applications such as propelling tractors, trains, and ships. Moreover, its high
expansion rati%li%plays a key role in its extensive application in various industries, due
t%li%its exceptional thermal efficiency.

The growth of the global vehicle diesel engine market is driven due t%li%several factors
such as rapid urbanization & industrialization and development of diesel engines. In
addition, developments in diesel engine technology, such as incorporating cleaner
emissions systems and greater fuel efficiency, drive the global vehicle diesel engine
market's growth. These technological advancements meet rise in need for more
environmentally friendly transportation options while addressing environmental
concerns. Furthermore, continuous R&D initiatives t%li%improve the efficiency and
dependability of diesel engines are anticipated t%li%fuel market growth in the upcoming
years.

However, high fuel, operation, and maintenance costs restrain the growth of the market.
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Nevertheless, agreement made regarding the development of zero-emission
vehicles is expected t%li%provide lucrative growth opportunities for the development of
the market. For instance, in July 2023, the Truck and Engine Manufacturers Association
(EMA) and the top U.S. truck manufacturers introduced a Clean Truck Partnership,
which was announced by the California Air Resources Board (CARB). According t%li%a
statement from CARB, the industry agreement supports the development of zero-
emission vehicles (ZEVs) for the commercial trucking sector and provides
manufacturers t%li%meet requirements for emissions while meeting the state's
emission reduction and climate goals.

Segmentation Overview

The vehicle diesel engine market is segmented int%li%speed, power rating, and region.
Depending on speed, the market is divided int%li%low, medium, and high. By power
rating, it is segregated int%li%below 0.5 MW, 0.5-1.0 MW, 1.1-2.0 MW, and 2.1-5.0
MW. Region wise, the market is analyzed across North America, Europe, Asia-Pacific,
and LAMEA.

Key Findings
By speed, the high-speed segment held the highest market share in 2023.

Depending on power rating, the 0.5 MW segment accounted for the largest share in the
market in 2023.

Region wise, Asia-Pacific dominated the vehicle diesel engine market in 2023.
Competitive Analysis

The major players operating in the vehicle diesel engine market include Cummins,
DEUTZ, Perkins, MAN Energy Solutions, Volv%li%Penta, Mitsubishi, MTU, Caterpillar,
EMD, and Weichai. Other players in the market include IHI Power Systems, Rolls
Royce, Mahindra Power Train, and Guangzhou Diesel Engines. These players have
adopted several strategies, including mergers & acquisitions, collaborations,
partnerships, R&D, and product development & innovation t%li%sustain their position in
the competitive landscape.

Additional benefits you will get with this purchase are:
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Quarterly Update and* (only available with a corporate license, on listed price)

5 additional Company Profile of client Choice pre- or Post-purchase, as a free
update.

Free Upcoming Version on the Purchase of Five and Enterprise User License.
16 analyst hours of support* (post-purchase, if you find additional
data requirements upon review of the report, you may receive
support amounting t%li%16 analyst hours t%li%solve questions,
and post-sale queries)

15% Free Customization* (in case the scope or segment of the report
does not match your requirements, 15% is equivalent t%li%3 working

days of free work, applicable once)

Free data Pack on the Five and Enterprise User License. (Excel version of the
report)

Free Updated report if the report is 6-12 months old or older.

24-hour priority response*

Free Industry updates and white papers.
Possible Customization with this report (with additional cost and timeline, please talk
t%li%the sales executive t%li%know more)

Product Benchmarking / Product specification and applications

New Product Development/ Product Matrix of Key Players

Import Export Analysis/Data

Key Market Segments

By Speed
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Low
Medium

High

By Power Rating
Below 0.5 MW
0.5 t%Ii%1.0 MW

1.1 t%Ii%2.0 MW

By Region
North America
U.S.
Canada
Mexico
Europe
UK
Germany
France
Rest of Europe
Asia-Pacific

China
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Japan

India

South Korea

Australia

Rest of Asia-Pacific
Latin America

Brazil

Argentina

Rest of Latin America
Middle East and Africa
Saudi Arabia

UAE

Israel

Africa

Rest of Middle East and Africa
Key Market Players
Cummins

DEUTZ

Perkins
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MAN Energy Solutions
Volv%li%Penta

Mitsubishi

MTU

Caterpillar

Weichai
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