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The U.S. smart meter market size was $3.73 billion in 2019, and is projected to reach
$7.69 billion by 2027 to register a CAGR of 10.47% during the forecast period. A smart
meter is a digital meter that replaces old analog meters, which are used in homes to
record electrical usage. These digital meters can transmit information on energy
consumption to utility companies in frequent intervals and can monitor consumption
more precisely. Smart meter uses wireless networks similar to mobile phone networks
to send data directly to particular energy suppliers to know about how much gas and
electricity is being used.

Smart meters are installed by utility service providers such as electricity, gas, and water.
Teams from utility service providers visit sites, with prior intimation and installs smart
meters at requested locations. Installation services are also offered by third party
services. Installation services constitute majority of shares of overall services.

Major factors that drive the U.S. smart meter market size includes development of
communication network infrastructure, government initiatives, and high investments in

digital electricity infrastructure. However, high cost of installations of smart meters
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hamper the market growth of U.S. smart meters. In addition, developing smart
city projects in the U.S. is expected to provide growth opportunities for U.S. smart meter
market.

In recent times, several factors have been integrated to make smart meters more
remarkable, reliable, and affordable. Different connectivity technologies used by smart
meters further spur growth of the smart meter market. Major benefits offered by smart
meter includes detection of any leakages in supply, continuous monitoring of electricity,
gas & water flow, and detection of any theft in supply propel growth of the smart meter
market. Moreover, smart meters help in elimination of manual monthly meter reading
and optimizes profit with existing resources.

The U.S. Smart meter market is segmented on the basis of component and end use.
The component segment further sub segmented into product, service, and connectivity.
On the basis of product, the market is segmented into smart electricity meter, smart
water meter, and smart gas meter. On the basis of service, it is classified into
installation and repair & maintenance. On the basis of connectivity, it is classified into
power line communication, cellular communication, and radio frequency. By end use, it
is divided into residential, commercial, and industrial.

The key players operating in the market includes Itron Inc., Landis+Gyr, Schneider
Electric SA, Siemens AG, Badger Meter, Mueller Systems LLC, Aclara Technologies
LLC, Neptune Technology Group Inc., Sensus, and Honeywell International Inc. These
key players have adopted various strategies, such as product portfolio expansion,
mergers & acquisitions, agreements, geographical expansion, and collaborations, to
increase their market penetration and strengthen their foothold in the industry.
U.S. Smart Meter Market Key Segments
By Component

Product

Smart Electricity Meter

Smart Gas Meter

Smart Water Meter
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Connectivity
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Radio Frequency

By End Use

Residential

Commercial

Industrial
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Itron Inc.

Landis+Gyr

Schneider Electric SA

Siemens AG

Badger Meter
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Aclara Technologies LLC

+44 20 8123 2220
info@marketpublishers.com

U.S. Smart Meter Market By Component (Product [Smart Electricity Meter, Smart Gas Meter, and Smart Water Meter...


https://marketpublishers.com/report/industry/other_industries/us-smart-meter-market-by-product-service-n-connectivity-opportunity-analysis-n-industry-forecast-20202027.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Neptune Technology Group Inc.

Sensus

Honeywell International Inc.
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