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Abstracts

The Steam turbine MRO industry generated $22.6 billion in 2023 and is anticipated to

generate $37.4 billion by 2033, witnessing a CAGR of 5.2% from 2024 to 2033.

Steam Turbine Maintenance, Repair, and Overhaul(MRO)encompasses essential

services that keep steam turbines operating efficiently across industries like power

generation and manufacturing. It involves inspecting components, diagnosing faults,

replacing worn parts, and upgrading systems to enhance performance. Predictive

maintenance techniques, including vibration analysis and thermal imaging, help identify

potential failures before they occur. As industries strive for improved energy efficiency

and reduced downtime, MRO services play a crucial role in optimizing turbine

functionality. Advancements in digital monitoring and automation further streamline

maintenance, ensuring reliable and cost-effective turbine operations over time.

As steam turbines age, their efficiency declines due to wear and tear on critical

components such as blades, bearings, and rotors. Many power plants and industrial

facilities operate decades-old turbines that require frequent maintenance, repairs, and
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overhauls to ensure reliability and prevent unexpected failures. Instead of costly

replacements, operators prefer MRO services to extend equipment lifespan and

improve performance. In addition, aging infrastructure increases the demand for

upgrades and retrofits to meet modern efficiency and emission standards. This growing

need for continuous service and refurbishment is a key factor driving the expansion of

the steam turbine MRO market globally.

However, high initial investment costs are a significant restraint for the steam turbine

MRO market. The advanced technology, equipment, and skilled labor required for

turbine maintenance and repairs involve substantial upfront expenditures. Many

companies, especially in emerging markets, may struggle to allocate such funds, which

limits their ability to invest in optimal maintenance practices. In addition, frequent

overhauls and the need for specialized parts can increase the financial burden. These

high costs can delay or reduce the adoption of effective MRO solutions, thereby

impacting the overall efficiency and performance of turbines in the long run. All these

factors are expected to hamper the steam turbine MRO market growth.

The growing demand for efficient and sustainable turbine operations presents a

lucrative opportunity for the steam turbine MRO market. As industries prioritize reducing

carbon emissions and energy consumption, there is a heightened focus on optimizing

turbine performance. Regular MRO services, including upgrades and retrofits, ensure

turbines operate at peak efficiency, thereby minimizing waste and energy loss.

Moreover, advancements in sustainable technologies, such as improved materials and

energy-efficient designs, are driving demand for specialized maintenance services. This

trend encourages MRO providers to adopt innovative solutions, enhancing both the

environmental sustainability and profitability of turbine operations.

The steam turbine MRO market is segmented into service type, service provider, fuel

type, capacity, end-use industry, and region. On the basis of service type, the market is

divided into maintenance, repair, and overhaul. On the basis of service provider, the

market is classified into original equipment manufacturers, independent service

providers, and In-house. On the basis of fuel type, the market is segregated into coal,

natural gas, and nuclear. By capacity, the market is divided into less than 300 MW, 300

MW to 599 MW, 600 MW and above. On the basis of end-use industry, the market is

classified into power generation, oil and gas, others. Region-wise, the market is

analyzed across North America, Europe, Asia-Pacific, and LAMEA.

The key players analyzed in the report are Hyundai Heavy Industries Co., Ltd., Siemens

AG, Kessels, Shanghai Electric, Ansaldo Energia, Stork, Sulzer Ltd., General Electric
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Company, Mitsubishi Power, and Elliott Group IE.

Key Benefits For Stakeholders

This report provides a quantitative analysis of the market segments, current

trends, estimations, and dynamics of the steam turbine mro market analysis

from 2023 to 2033 to identify the prevailing steam turbine mro market

opportunities.

The market research is offered along with information related to key drivers,

restraints, and opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to

enable stakeholders make profit-oriented business decisions and strengthen

their supplier-buyer network.

In-depth analysis of the steam turbine mro market segmentation assists to

determine the prevailing market opportunities.

Major countries in each region are mapped according to their revenue

contribution to the global market.

Market player positioning facilitates benchmarking and provides a clear

understanding of the present position of the market players.

The report includes the analysis of the regional as well as global steam turbine

mro market trends, key players, market segments, application areas, and market

growth strategies.

Additional benefits you will get with this purchase are:

Quarterly Update and* (only available with a corporate license, on listed price)

5 additional Company Profile of client Choice pre- or Post-purchase, as a free

update.

Free Upcoming Version on the Purchase of Five and Enterprise User License.
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16 analyst hours of support* (post-purchase, if you find additional data

requirements upon review of the report, you may receive support amounting to

16 analyst hours to solve questions, and post-sale queries)

15% Free Customization* (in case the scope or segment of the report does not

match your requirements, 15% is equivalent to 3 working days of free work,

applicable once)

Free data Pack on the Five and Enterprise User License. (Excel version of the

report)

Free Updated report if the report is 6-12 months old or older.

24-hour priority response*

Free Industry updates and white papers.

Possible Customization with this report (with additional cost and timeline, please talk to

the sales executive to know more)

Investment Opportunities

Upcoming/New Entrant by Regions

New Product Development/ Product Matrix of Key Players

Regulatory Guidelines

Strategic Recommedations

Additional company profiles with specific to client's interest

Additional country or region analysis- market size and forecast

Expanded list for Company Profiles

Historic market data

+357 96 030922
info@marketpublishers.com

Steam Turbine MRO Market By Service Type (Maintenance, Repair, Overhaul), By Service Provider (Original Equipm...

https://marketpublishers.com/report/energy/thermal_power/steam-turbine-mro-market-allied.html


Key player details (including location, contact details, supplier/vendor network

etc. in excel format)

List of customers/consumers/raw material suppliers- value chain analysis

SWOT Analysis

Key Market Segments

By Service Type

Overhaul

Maintenance

Repair

By Service Provider

Original Equipment Manufacturers

Independent Service Providers

In-House

By Fuel Type

Coal

Natural Gas

Nuclear

By Capacity
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Less than 300 MW

300 MW to 599 MW

600 MW and Above

By End-Use Industry

Power Generation

Oil and Gas

Others

By Region

North America

U.S.

Canada

Mexico

Europe

Germany

France

UK

Italy

Spain

Rest of Europe
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Asia-Pacific

China

Japan

India

South Korea

Australia

Rest of Asia-Pacific

LAMEA

Brazil

Saudi Arabia

South Africa

Rest of LAMEA

Key Market Players

Kessels

Ansaldo Energia

Siemens AG

Mitsubishi Power

General Electric Company

Shanghai Electric
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Stork

HD Hyundai Heavy Industries Co., Ltd.

Sulzer Ltd

Elliott Group IE
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FIGURE 25. COMPARATIVE SHARE ANALYSIS OF STEAM TURBINE MRO

MARKET FOR 300 MW TO 599 MW, BY COUNTRY 2023 AND 2033(%)

FIGURE 26. COMPARATIVE SHARE ANALYSIS OF STEAM TURBINE MRO

MARKET FOR 600 MW AND ABOVE, BY COUNTRY 2023 AND 2033(%)

FIGURE 27. STEAM TURBINE MRO MARKET, BY END-USE INDUSTRY, 2023 AND

2033(%)

FIGURE 28. COMPARATIVE SHARE ANALYSIS OF STEAM TURBINE MRO

MARKET FOR POWER GENERATION, BY COUNTRY 2023 AND 2033(%)

FIGURE 29. COMPARATIVE SHARE ANALYSIS OF STEAM TURBINE MRO

MARKET FOR OIL AND GAS, BY COUNTRY 2023 AND 2033(%)

FIGURE 30. COMPARATIVE SHARE ANALYSIS OF STEAM TURBINE MRO

MARKET FOR OTHERS, BY COUNTRY 2023 AND 2033(%)

FIGURE 31. STEAM TURBINE MRO MARKET BY REGION, 2023 AND 2033(%)

FIGURE 32. U.S. STEAM TURBINE MRO MARKET, 2023-2033 ($MILLION)

FIGURE 33. CANADA STEAM TURBINE MRO MARKET, 2023-2033 ($MILLION)

FIGURE 34. MEXICO STEAM TURBINE MRO MARKET, 2023-2033 ($MILLION)

FIGURE 35. GERMANY STEAM TURBINE MRO MARKET, 2023-2033 ($MILLION)

FIGURE 36. FRANCE STEAM TURBINE MRO MARKET, 2023-2033 ($MILLION)

FIGURE 37. UK STEAM TURBINE MRO MARKET, 2023-2033 ($MILLION)

FIGURE 38. ITALY STEAM TURBINE MRO MARKET, 2023-2033 ($MILLION)

FIGURE 39. SPAIN STEAM TURBINE MRO MARKET, 2023-2033 ($MILLION)

FIGURE 40. REST OF EUROPE STEAM TURBINE MRO MARKET, 2023-2033

($MILLION)

FIGURE 41. CHINA STEAM TURBINE MRO MARKET, 2023-2033 ($MILLION)

FIGURE 42. JAPAN STEAM TURBINE MRO MARKET, 2023-2033 ($MILLION)

FIGURE 43. INDIA STEAM TURBINE MRO MARKET, 2023-2033 ($MILLION)

FIGURE 44. SOUTH KOREA STEAM TURBINE MRO MARKET, 2023-2033

($MILLION)

FIGURE 45. AUSTRALIA STEAM TURBINE MRO MARKET, 2023-2033 ($MILLION)

FIGURE 46. REST OF ASIA-PACIFIC STEAM TURBINE MRO MARKET, 2023-2033

($MILLION)

FIGURE 47. BRAZIL STEAM TURBINE MRO MARKET, 2023-2033 ($MILLION)

FIGURE 48. SAUDI ARABIA STEAM TURBINE MRO MARKET, 2023-2033

($MILLION)
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FIGURE 49. SOUTH AFRICA STEAM TURBINE MRO MARKET, 2023-2033

($MILLION)

FIGURE 50. REST OF LAMEA STEAM TURBINE MRO MARKET, 2023-2033

($MILLION)

FIGURE 51. TOP WINNING STRATEGIES, BY YEAR (2022-2024)

FIGURE 52. TOP WINNING STRATEGIES, BY DEVELOPMENT (2022-2024)

FIGURE 53. TOP WINNING STRATEGIES, BY COMPANY (2022-2024)

FIGURE 54. PRODUCT MAPPING OF TOP 10 PLAYERS

FIGURE 55. COMPETITIVE DASHBOARD

FIGURE 56. COMPETITIVE HEATMAP: STEAM TURBINE MRO MARKET

FIGURE 57. TOP PLAYER POSITIONING, 2023

FIGURE 58. HD HYUNDAI HEAVY INDUSTRIES CO., LTD.: NET SALES, 2021-2023

($MILLION)

FIGURE 59. HD HYUNDAI HEAVY INDUSTRIES CO., LTD.: REVENUE SHARE BY

SEGMENT, 2023 (%)

FIGURE 60. SIEMENS AG: NET REVENUE, 2022-2024 ($MILLION)

FIGURE 61. SIEMENS AG: REVENUE SHARE BY SEGMENT, 2024 (%)

FIGURE 62. SIEMENS AG: REVENUE SHARE BY REGION, 2024 (%)

FIGURE 63. SHANGHAI ELECTRIC: NET REVENUE, 2021-2023 ($MILLION)

FIGURE 64. SHANGHAI ELECTRIC: REVENUE SHARE BY SEGMENT, 2023 (%)

FIGURE 65. SULZER LTD: NET SALES, 2021-2023 ($MILLION)

FIGURE 66. SULZER LTD: REVENUE SHARE BY SEGMENT, 2023 (%)

FIGURE 67. SULZER LTD: REVENUE SHARE BY REGION, 2023 (%)

FIGURE 68. GENERAL ELECTRIC COMPANY: NET REVENUE, 2021-2023

($MILLION)

FIGURE 69. GENERAL ELECTRIC COMPANY: RESEARCH & DEVELOPMENT

EXPENDITURE, 2021-2023 ($MILLION)

FIGURE 70. GENERAL ELECTRIC COMPANY: REVENUE SHARE BY SEGMENT,

2023 (%)

FIGURE 71. GENERAL ELECTRIC COMPANY: REVENUE SHARE BY REGION, 2023

(%)
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