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Smoked Meats Market

The smoked meats market was valued at $25.3 billion in 2023 and is projected to reach
$62.1 billion by 2033, growing at a CAGR of 9.5% from 2024 to 2033.

Smoked meat is prepared using the traditional smoking method in which it is exposed to
fumes to prepare it for extended consumption. This traditional method adds flavor,
preserves, and retains the moisture of meat. Smoked meat is cooked slowly in indirect
heat to retain its juices and tenderness. The major requirements to ensure perfectly
smoked meat include consistent temperature, adequate resting, smoke level
management, and humidity to prevent its drying.

Expansion of the e-commerce industry is a key driver of the smoked meats market,
enhancing accessibility for individuals and boosting sales. In addition, rise in the
popularity of gourmet and artisanal culinary experiences fuels the demand for smoked
meats, propelling the growth of the market. Furthermore, advancements in smoking
technigues augments the market development significantly. A notable trend acquiring
traction in the smoked meats market is surge in demand for clean labeling and
transparent sourcing. As consumers become aware of the hazards of additives &
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preservatives, they are inclined toward products with transparent information
about the sourcing and processing of meat.

However, high cost of smoked meats over regular meats deters several budget-
sensitive consumers from purchasing, restraining the growth of the market. Moreover,
surge in the prominence of vegetarian diet and veganism is posing significant threats for
the development of the smoked meats market. According to Future of Food report by
Sainsbury—a British supermarket—a quarter of the total population would comprise
vegans and vegetarians by 2025. On the contrary, rise in the popularity of barbecuing
as a leisure activity is fueling the demand for smoked meats, thereby presenting
lucrative opportunities for the market. Furthermore, sellers & distributors are focusing on
expanding the product line by introducing innovative flavors and varieties, thereby
opening new avenues for the market.

Segment Review

The smoked meats market is segmented into product type, source, distribution channel,
and region. On the basis of product type, the market is divided into smoked bacon,
smoked sausages, smoked ham, and smoked poultry. Depending on source, it is
classified into pork, beef, chicken, and others. As per distribution channel, it is
categorized into supermarkets/hypermarkets, convenience stores, online retail, and
specialty stores. Region wise, it is analyzed across North America, Europe, Asia-Pacific,
and LAMEA.

Key Findings

On the basis of product type, the smoked bacon segment acquires a high stake in the
market.

Depending on source, the pork segment accounts for a high share of the market.

As per distribution channel, the supermarkets/hypermarkets segment dominates the
market.

Region wise, North America is the highest revenue generator in the market.
Competition Analysis

The major players of the global smoked meats market include Hormel Foods
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Corporation, Smithfield Foods, Inc., Tyson Foods, Inc., Kraft Heinz Company, Conagra
Brands, Inc., BRF S.A., Perdue Farms, Inc., Foster Farms, Maple Leaf Foods, and
Pilgrim's Pride Corporation. These major players have adopted various key
development strategies such as business expansion, new product launches, and
partnerships to strengthen their foothold in the competitive market.

Additional benefits you will get with this purchase are:
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5 additional Company Profile of client Choice pre- or Post-purchase, as a free
update.
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16 analyst hours of support* (post-purchase, if you find additional data
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Additional company profiles with specific to client's interest

Key Market Segments

By Product Type
smoked bacon
smoked sausages
smoked ham

smoked poultry

By Source
Pork
Beef
Chicken

Others

By Distribution Channel
supermarkets/hypermarkets
convenience stores
online retail

specialty stores
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By Region
North America
U.S.
Canada
Mexico
Europe
France
Germany
Italy
Spain
UK
Russia
Rest of Europe
Asia-Pacific
China
Japan
India
South Korea
Australia

Thailand
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Malaysia

Indonesia

Rest of Asia-Pacific
LAMEA

Brazil

South Africa

Saudi Arabia

UAE

Argentina

Rest of LAMEA

Key Market Players
Hormel Foods Corporation
Smithfield Foods, Inc.
Tyson Foods, Inc
Kraft Heinz Company
Conagra Brands, Inc.
BRF S.A.

Perdue Farms, Inc.

Foster Farms
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Maple Leaf Foods

Pilgrim's Pride Corporation
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