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Safes and Vaults Market

The safes and vaults market was valued at $8.6 billion in 2023 and is projected to reach
$18.7 billion by 2032, growing at a CAGR of 9% from 2024 to 2032.

Safes and vaults are storage spaces used to store cash & valuables securely. A safe is
a small, freestanding, and portable structure that is usually created from thick metal. A
vault is a giant, fixed room or compartment constructed in or beneath the buildings.
They consist of thick walls with secure doors and are integrated with enhanced security
measures. While safes are generally used for personal usage, vaults are typically built
in financial or government institutions that require a high-security environment.

Increase in potential threat levels and rise in awareness regarding the necessity of
robust security measures are the major drivers of the safes and vaults market. In
addition, advancements in safety solutions, including digital locking mechanism and
biometric authentication augment the development of the market. The trend of
deploying remote monitoring capabilities into safes and vaults is gaining notable
prominence as they allow for round-the clock surveillance of cash & valuable products.
The storage spaces are integrated with cutting-edge cameras and sensors that are
connected to computers or smartphones. These advancements automatically take
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required actions such as alarming the security and notifying authorities & police
in case of suspicious activities or unauthorized tampering.

However, the procurement of safes and vaults with ingenious technologies requires
significant capital, deterring the budget-sensitive consumer base from investing in them.
This hinders the widespread expansion of the safes and vaults market. Furthermore, the
integration of digital locking mechanism poses the threat of system hacking, restraining
the market development. On the contrary, refinement of safes and vaults through
enhancement of their capabilities & attributes is poised to open new avenues for the
market. For instance, the integration of fire-resistance property into these storage
systems is acquiring notable traction currently. Manufacturers are developing systems
with varying fire ratings, which determine the duration for which they are able to
withstand the high temperature. These innovations are poised to present lucrative
opportunities for the safes and vaults market.

Segment Review

The safes and vaults market is segmented into type, end use, and region. On the basis
of type, the market is divided into cash management safes, depository safes, gun safes
& vaults, vault & vault doors, media safes, and others. By end use, it is bifurcated into
banking sector and non-banking sector. Region wise, it is analyzed across North
America, Europe, Asia-Pacific, Latin America, and MEA.

Key Findings

On the basis of type, the cash management safes segment accounted for the largest
market share in 2023.

By end use, the banking sector segment acquired a high stake in the market in 2023.
Region wise, North America was the highest revenue generator in 2023.
Competition Analysis

The leading players operating in the global safes and vaults market include American
Security Products Co., Alpha Safe & Vault, Inc., CARADONNA, Diebold Nixdorf
Incorporated, Godrej & Boyce, Manufacturing Co. Limited, Gunnebo AB, Kumabhira Co.,
Ltd., KASO, Safeguard Safes, and Shinjin Safes. These major players have adopted
various key development strategies such as business expansion, new product
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launches, and partnerships, to strengthen their foothold in the competitive market.
Additional benefits you will get with this purchase are:
Quarterly Update and* (only available with a corporate license, on listed price)

5 additional Company Profile of client Choice pre- or Post-purchase, as a free
update.

Free Upcoming Version on the Purchase of Five and Enterprise User License.
16 analyst hours of support* (post-purchase, if you find additional data
requirements upon review of the report, you may receive support amounting to
16 analyst hours to solve questions, and post-sale queries)

15% Free Customization* (in case the scope or segment of the report does not
match your requirements, 15% is equivalent to 3 working days of free work,

applicable once)

Free data Pack on the Five and Enterprise User License. (Excel version of the
report)

Free Updated report if the report is 6-12 months old or older.

24-hour priority response*

Free Industry updates and white papers.
Possible Customization with this report (with additional cost and timeline, please talk to
the sales executive to know more)

End user preferences and pain points

Industry life cycle assessment, by region

Product Benchmarking / Product specification and applications

Product Life Cycles
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Scenario Analysis & Growth Trend Comparison

Technology Trend Analysis

Go To Market Strategy

Market share analysis of players by products/segments

New Product Development/ Product Matrix of Key Players
Pain Point Analysis

Regulatory Guidelines

Strategic Recommendations

Additional company profiles with specific to client's interest
Additional country or region analysis- market size and forecast
Average Selling Price Analysis / Price Point Analysis

Brands Share Analysis

Criss-cross segment analysis- market size and forecast
Expanded list for Company Profiles

Historic market data

Market share analysis of players at global/region/country level
SWOT Analysis

Volume Market Size and Forecast

Key Market Segments
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By Type
Cash Management Safes
Depository Safes
Gun Safes and Vaults
Vault and Vault Doors
Media Safes

Others

By End Use
Banking Sector

Non-Banking Sector

By Region
North America
U.S.
Canada
Europe
UK
Germany

France
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Key Market Players
American Security Products Co.
Alpha Safe & Vault, Inc.
CARADONNA

Diebold Nixdorf Incorporated
Godrej & Boyce
Manufacturing Co. Limited
Gunnebo AB

Kumahira Co., Ltd.
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Safeguard Safes
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