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Abstracts

Remote Deposit Capture Market

The remote deposit capture market was valued at $324.8 million in 2023 and is

projected to reach $558.0 million by 2032, growing at a CAGR of 6.2% from 2024 to

2032.

Remote deposit capture is a technology that enables banks to accept images of checks

instead of requiring the deposition of original paper versions. The technology facilitates

quick clearance and is a convenient alternative for depositing checks in remote areas

with tedious access to banks. The technology is significantly popular among businesses

as they need to deposit a pile of checks on a regular basis. Timesaving, improved cash

flow, and cost-effectiveness are the major benefits provided by remote deposit capture.

Increase in the popularity of digital banking services owing to their fast service and

convenience is a key driver of the remote deposit capture market. In addition, cost and

time expenditure associated with the deposition of physical checks promote the

adoption of remote deposit capture, thereby propelling the development of the market.

Furthermore, innovations in image-capturing technology that enhance the accuracy of

capture and elevate user experience augment the market growth notably. An emerging

trend anticipated to dominate the market in coming years is the assimilation of
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regulatory technology (RegTech) with remote deposit capture. RegTech is

projected to simplify the compliance adherence process and ensure that transactions

through checks conform to the updated regulations automatically.

However, concerns pertaining to technical challenges such as malfunction of banking

apps and connectivity issues hamper the development of the remote deposit capture

market. Moreover, associated scam threats such as counterfeit checks or duplication

deter businesses and individuals from adopting the technology, thereby restraining the

market growth. On the contrary, the deployment of AI algorithms into banking

operations is projected to present several lucrative opportunities for the remote deposit

capture market. According to KPMG—a British accounting company—the algorithm is

poised to transform the banking sector through automation, instincts, personalization,

and AI-powered cybersecurity. These attributes are expected to encourage the adoption

of remote deposit capture and open new avenues for market expansion.

Segment Review

The remote deposit capture market is segmented into component, deployment mode,

enterprise size, and region. On the basis of component, the market is bifurcated into

solution and service. Depending on deployment mode, it is divided into on-premise and

cloud. As per enterprise size, it is categorized into small- & medium-sized enterprises

and large enterprises. Region wise, it is analyzed across North America, Europe, Asia-

Pacific, and LAMEA.

Key Findings

On the basis of component, the solution segment accounted for a high market share in

2023.

Depending on deployment mode, the on-premise segment held a high share of the

market in 2023.

As per enterprise size, the small- & medium-sized enterprises segment dominated the

market in 2023.

Region wise, North America was the highest revenue generator in 2023.

Competition Analysis
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The major players of the global remote deposit capture market include Avivatech LLC,

ALOGENT, CheckAlt LLC, Digital Check Corp., EFT Network, Fiserv, Inc., Jack Henry &

Associates, Inc., Jaguar Software, Mitek Systems, Inc., ProgressSoft Corporation,

Deluxe Corporation, FIS, and NCR Corporation. These major players have adopted

various key development strategies such as business expansion, new product

launches, and partnerships, to strengthen their foothold in the competitive market.
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Key Market Segments

By Component

Solution

Service

By Deployment Mode

On-Premise

Cloud

By Enterprise Size

Small and Medium-sized Enterprises

Large Enterprises

By Region

North America

U.S.

Canada

Europe

France

Germany
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Italy

Spain

UK

Rest of Europe

Asia-Pacific

China

Japan

India

South Korea

Australia

Rest of Asia-Pacific

LAMEA

Latin America

Middle East

Africa

Key Market Players

Avivatech LLC

ALOGENT

CheckAlt LLC

Digital Check Corp.
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EFT Network

Fiserv, Inc.

Jack Henry & Associates, Inc.

Jaguar Software

Mitek Systems, Inc.

ProgressSoft Corporation

Deluxe Corporation

FIS

NCR Corporation
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