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Abstracts

Plastic Pallets Market

The plastic pallets market was valued at $8.5 billion in 2023 and is projected to reach

$14.6 billion by 2033, growing at a CAGR of 5.7% from 2024 to 2033.

Plastic pallets are rigid platforms designed for handling, storing, and shipping goods.

Plastic is preferred over other materials such as wood or metal due to its lightweight,

durability, low maintenance requirements, and design flexibility. The most common

types of plastics used for the formation of pallets are high-density polyethylene and

polypropylene. Plastic pallets find applications in several industries, including food &

beverage, automotive, manufacturing, and pharmaceuticals.

Various key features of plastic pallets drive the growth of the market, including their

durability; weather, pest, & moisture resistance; and easy handling. Furthermore, the

cost-efficiency and recyclability of plastic make it an ideal element for manufacturing

pallets, thereby augmenting the development of the market. The assimilation of plastic

pallets with supply chain management technology is an emerging trend in the market.

Manufacturers are focusing on incorporating radiofrequency identification (RFID) tags &

the Internet of Things sensors during manufacturing pallets to integrate them within the
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supply chain and simplify the tracking of goods.

Despite the recyclability of plastics, their end-stage impact on the environment

discourages the usage of plastic pallets and hampers the development of the market.

Moreover, the inability of plastic pallets to handle extensively heavy loads limits their

utility, restraining the market growth. In addition, the recycling of advanced plastic

pallets is a complex process that hinders market development due to the mix of different

components such as RFID tags, colorants, and anti-static agents. On the contrary,

plastic pallets are significantly being repurposed as building blocks in modular

construction owing to their uniform sizes, which is poised to present lucrative

opportunities for the plastic pallets market. According to World Construction Network—a

global construction information resource—modular construction-related deals upsurged

by 80% from Q1 2023 to Q1 2024. Hence, rise in modular constructions is projected to

open new avenues for the plastic pallets market.

Segment Review

The plastic pallets market is segmented into material, type, end user, and region. On

the basis of material, the market is divided into high-density polyethylene, low-density

polyethylene, polypropylene, and others. Depending on type, it is classified into

nestable, rackable, stackable, and others. As per end user, it is categorized into food &

beverages, chemicals, pharmaceutical, petroleum & lubricants, and others. Region

wise, it is analyzed across North America, Europe, Asia-Pacific, and LAMEA.

Key Findings

On the basis of material, the high-density polyethylene segment dominated the market

in 2023.

Depending on type, the nestable segment held a high share of the market in 2023.

As per end user, the food & beverages segment acquired a high stake in the market in

2023.

Region wise, Europe was the highest revenue generator in 2023.

Competition Analysis

The major players in the global plastic pallets market include ORBIS Corporation
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Limited, Rehrig Pacific Company, Inc., Monoflo International, CABKA Group GmbH,

Perfect Pallets Inc., Greystone Logistics, LLC, Polymer Solutions International Inc., TMF

Corporation, Allied Plastics Inc., and TranPak Inc. These major players have adopted

various key development strategies such as business expansion, new product

launches, and partnerships to strengthen their foothold in the competitive market.
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Key Market Segments

By Material
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Low-Density Polyethylene

Polypropylene

Others
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Nestable

Rackable

Stackable
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By End-User

Food and Beverages

Chemicals
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Pharmaceutical

Petroleum and Lubricants

Others

By Region

North America

U.S.

Canada

Mexico

Europe

France

Germany

Italy

Spain

UK

Rest of Europe

Asia-Pacific

China

Japan

India
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South Korea

Australia

Rest of Asia-Pacific

LAMEA

Brazil

South Africa

Saudi Arabia

Argentina

Rest of LAMEA

Key Market Players

ORBIS Corporation Limited

Rehrig Pacific Company, Inc.

Monoflo International

CABKA Group GmbH

perfect pallets inc

Greystone Logistics, LLC

Polymer Solutions International Inc

TMF Corporation

Allied Plastics Inc
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TranPak Inc
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