
Multifamily Software Market By Deployment Type

(Cloud-Based, On-Premise), By Application (Property

Management, Accounting and Financial Management,

Leasing and Tenant Management, Maintenance and

Repair Management, Analytics and Reporting), By End

User (Residential, Commercial): Global Opportunity

Analysis and Industry Forecast, 2024-2033

https://marketpublishers.com/r/M770F9DF23AAEN.html

Date: December 2024

Pages: 277

Price: US$ 2,601.00 (Single User License)

ID: M770F9DF23AAEN

Abstracts

The multifamily software market was valued at $1,085.0 million in 2023 and is estimated

to reach $2,185.43 million by 2033, exhibiting a CAGR of 7.1% from 2024 to 2033.

Multifamily software refers to digital tools and platforms designed to streamline the

management, operations, and leasing of multifamily properties, such as apartment

complexes, condos, and townhomes. These solutions often include functionalities for

property management, tenant communication, financial tracking, maintenance

scheduling, leasing, and marketing. By integrating various property management tasks,

multifamily software enhances operational efficiency, improves tenant satisfaction, and

supports data-driven decision-making.

The global multifamily software market is witnessing robust growth due to factors such

as increase in urban population and shift toward rental housing over homeownership.

This, in turn, fuels the need for efficient management solutions like multifamily software.

A case study by Buildium—an American property management software

company—highlighted that property managers leveraging property management

software achieved a 40% improvement in response times to tenant inquiries, leading to

notable enhancements in tenant satisfaction and retention rates. In addition, rise in

need for enhanced operational efficiency to ease routine property management tasks
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significantly contributes toward the market growth. This is attributed to the fact

that multifamily software automates routine property management tasks such as rent

collection, maintenance requests, and lease management, reducing administrative

burdens and improving operational efficiency. For instance, case studies from

Leasey.AI—a platform that streamlines and automates the leasing process—demonstrate

that automated leasing solutions can cut leasing process times by more than 60%.

Moreover, rise in number of real estate investments and large-scale property portfolios

necessitate comprehensive tools to manage multifamily assets effectively, thus driving

the demand for such software. Furthermore, the ongoing digital transformation in the

real estate industry is pushing property managers and owners to replace traditional

methods with modern, technology-driven solutions like multifamily software, which is

expected to considerably boost the market growth. However, high cost associated with

implementing multifamily software significantly restrains the market growth. In addition,

resistance of property managers and staff to transition to digital platforms, especially in

organizations with limited technical expertise, acts as a key deterrent factor of the

market. On the contrary, the incorporation of AI, ML, and Internet of Things (IoT) in

multifamily software enables predictive maintenance, smart home integration, and

advanced analytics, attracting more users to adopt these solutions. Such developments

are expected to offer remunerative opportunities for the expansion of the global market

during the forecast period.

The multifamily software market is segmented into deployment type, application, end

user, and region. On the basis of deployment type, the market is bifurcated into cloud

based and on-premise. By application, it is divided into property management,

accounting & financial management, leasing & tenant management, maintenance &

repair management, and analytics & reporting. Depending on end user, it is categorized

into residential and commercial. Region wise, it is analyzed across North America,

Europe, Asia-Pacific, and LAMEA.

Key Findings

• On the basis of deployment, the cloud-based segment dominated the market in 2023,

and is expected to maintain its dominance in the upcoming years.

• By application, the property management segment exhibited highest growth in 2023.

• Depending on end user, the commercial segment led the multifamily software market

in 2023.
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• Region wise, North America emerged as the most lucrative market for multifamily

software in 2023; however, LAMEA is expected to highest CAGR from 2024 to 2033.

Competitive Analysis

The report analyzes the profiles of key players operating in the multifamily software

market such as RealPage Inc., MRI Software LLC, AppFolio, Inc., Entrata, Inc., Rentec

Direct, Yardi Systems, Inc, Zego (PayLease, LLC), Inhabit IQ, View the Space, Inc., and

TenantCloud LLC. These players have adopted various strategies to increase their

market penetration and strengthen their position in the multifamily software market.

Key Benefits for Stakeholders

This report provides a quantitative analysis of the market segments, current trends,

estimations, and dynamics of the multifamily software market analysis from 2023 to

2033 to identify the prevailing multifamily software market opportunities.

The market research is offered along with information related to key drivers, restraints,

and opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable

stakeholders make profit-oriented business decisions and strengthen their supplier-

buyer network.

In-depth analysis of the multifamily software market segmentation assists to determine

the prevailing market opportunities.

Major countries in each region are mapped according to their revenue contribution to

the global market.

Market player positioning facilitates benchmarking and provides a clear understanding

of the present position of the market players.

The report includes the analysis of the regional as well as global multifamily software

market trends, key players, market segments, application areas, and market growth

strategies.

Additional benefits you will get with this purchase are:
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Quarterly Update and* (only available with a corporate license, on listed price)

5 additional Company Profile of client Choice pre- or Post-purchase, as a free

update.

Free Upcoming Version on the Purchase of Five and Enterprise User License.

16 analyst hours of support* (post-purchase, if you find additional data

requirements upon review of the report, you may receive support amounting to

16 analyst hours to solve questions, and post-sale queries)

15% Free Customization* (in case the scope or segment of the report does not

match your requirements, 15% is equivalent to 3 working days of free work,

applicable once)

Free data Pack on the Five and Enterprise User License. (Excel version of the

report)

Free Updated report if the report is 6-12 months old or older.

24-hour priority response*

Free Industry updates and white papers.

Possible Customization with this report (with additional cost and timeline, please talk to

the sales executive to know more)

End user preferences and pain points

Industry life cycle assessment, by region

Product Benchmarking / Product specification and applications

Product Life Cycles

Senario Analysis & Growth Trend Comparision

Supply Chain Analysis & Vendor Margins
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Technology Trend Analysis

Go To Market Strategy

Market share analysis of players by products/segments

New Product Development/ Product Matrix of Key Players

Pain Point Analysis

Regulatory Guidelines

Strategic Recommedations

Additional company profiles with specific to client's interest

Additional country or region analysis- market size and forecast

Brands Share Analysis

Criss-cross segment analysis- market size and forecast

Expanded list for Company Profiles

Historic market data

Market share analysis of players at global/region/country level

SWOT Analysis

Key Market Segments

By End User

Residential

Commercial
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By Application

Property Management

Accounting and Financial Management

Leasing and Tenant Management

Maintenance and Repair Management

Analytics and Reporting

By Deployment Type

Cloud-Based

On-Premise

By Region

North America

U.S.

Canada

Europe

UK

Germany

France

Italy
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Spain

Rest of Europe

Asia-Pacific

China

Japan

India

Australia

South Korea

Rest of Asia-Pacific

LAMEA

Latin America

Middle East

Africa

Key Market Players

Yardi Systems, Inc

Inhabit IQ

RealPage Inc.

AppFolio, Inc.

View the Space, Inc.
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Entrata, Inc.

Rentec Direct

Zego (PayLease, LLC)

MRI Software LLC

TenantCloud LLC.
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